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MwupoBoit OIbIT MOKA3bIBAET, YTO IKOHOMUUIECKHUII POCT HAIMOHAJIHHBIX SKOHOMUK CTHUMY-
JINpyeTcs MPUTOKOM KarnTasa n3BHe. OJHAKO, TPUOPUTETOM JIJII WHOCTPAHHBIX WHBECTOPOB
B Pa3BUBAIOIINXCS SKOHOMUKAX siBjisieTcs HedTerazonasi orpacsb. Ha srom done ymepentoe
1 ObICTPOE YKOHOMHUYECKOE PA3BUTHE 3aBUCUT OT OJIATONPUATHON WHBECTUITMOHHON TOJIMTUKA
rocyapcrsa. HBECTHITMOHHBIE PECYPCHI ABJIAIOTCS TTPEIITOCHIIKON SKOHOMIUYECKOT'O PA3BUTHA,
9P HEKTUBHON PECTPYKTYPUBAINU U YKPEIJICHUsT KOHKYPEHTHBIX TTO3UIMI HAIIMOHAJILHON KO-
HOMWKW Ha MHPOBBIX PBIHKAX.

[Tpusniedenue npsimbix nuHocrpanubix unasecturwii ([IMN) cramo ogHoit u3 riaBHBIX 3a7a4
st Pecriybsimkn Kazaxcran nociie npuobperenust neapucumoctu. [losmruka mo ctumyaupo-
Banuio nputoka [INU crana npoBoguThes ¢ cepeaunbl 1990-x 10/10B. Bblin mpUHATE 3aKOHBI
00 MHBECTHITUSIX: 3aKOH «00 MHOCTPAHHBIX MHBECTHUINAX> OT 27 jekadbps 1994 roja rapaHTupo-
BaJl SKCIPOIPUAIINIO, HAIMOHAJIM3AINIO, 3aIUTY OT HE3AKOHHBIX JIEWCTBUN TrOCYIapCTBEHHBIX
OPraHoOB W JIOJIXKHOCTHBIX JIUI. B JaHHOM HOPMATHBHOM aKTe IPEeyCMaTPUBAJIACH FapaHTUs
HA 9KCIIOPT JIOXOJ0B B CBODOJHO KOHBEPTHPYEMOI BaJIOTE, UTO OOECIEUNBAIO MHOCTPAHHBIM
MHBECTOPAM PEYKUM HAMOOJIBINErO OJIATONPUATCTBOBAHUSA U 3AIUTY OT HEOJArONPUATHBIX W3-
MEHEHUN B 3aKOHOJIATEJILCTBE.

Kazaxcran umeer psy pakTopoB, 6IArONpUATHO BJIUAIONINX HA WHBECTUITMOHHYIO MTPUBJIE-
KATeJIbHOCTD: SKOHOMHUYECKAs U IMOJUTUYECKasl CTAOUIbHOCTb, 0DeCHeYeHHOCTH MPUPOIHBIMU
pecypcamu, 9TO CBHJIETEJILCTBYET Iectoe Mecto Kazaxcrana B Mupe (1o mojicueram yaeHbix 99
sneMenToB n3 110 u3 xumuveckoii Taduipt /. V. MenneneeBa naxongarcsa B nejipax Kazaxcrana,
U3 HOX MCHosb3yioTcs 60), a Tak:Ke BBITOJHOE reorpadutdeckoe nosoxkenue. Ha ceropusnmamii
JIEHb COXPaHseTCsd TEeHJEHIUsI POCTa WHBECTHUINN B 00pabdaTBIBAIOILYIO MPOMBIILIEHHOCTh. B
rOPHOI00BIBAOIIEll 1 00pabaThIBaoIIeil IPOMBIIILIEHHOCTH, 3JIEKTPOCHAOXKEHUN 1 NHMOPMAaIIN-
OHHBIX TEXHOJIOIUsX HabJro1aeTcs HeboJIbinoit poct. Hanbosbimit oobem [IUU mpuxoures Ha
cnenyromue crpanbl: Hunepnanasr, CIITA, seitniapusi, @pannus, Kurait, Poccus, Benbrus,
Benmko6puranus [3].

[Ipusniedenue n 3¢pdeKTUBHOE UCITOTB30BaAHNE HHOCTPAHHBIX WHBECTUIINI B SKOHOMUKY PK
SIBJII€TCSI OCHOBOI, OJIHMM W3 HAIPaBJIEHUI B3aUMOBBITOJHOIO SKOHOMUYECKOTO COTPY/IHUE-
ctBa crpanamu. C MOMOIIBIO UHOCTPAHHBIX UHBECTHUIUI MOYXKHO PeasIbHO YIYUIINTh j1ehOpMU-
POBaHHYIO ITPOU3BOJICTBEHHYIO CTPYKTYPY SKOHOMUKH Kazaxcrana, co3/1aTh HOBbIE BHICOKOTEX-
HOJIOTUYECKHE TTPOU3BO/ICTBA, MOJICPHU30BATHL OCHOBHBIE (DOHJIBI M TEXHUIECKH TIEPEBOOPY KU Th
MHOT'HE TIPEIPUATHS, TOJTOTOBUTH CIEIUAJIICTOB U pabOUNX, BHEJIPUTD IT€PEIOBBIE JTOCTUKE-
HUsS MeHe[KMeHTa, MapKeTUHra W HOYy-Xay, HAIIOJHUTH BHYTPEHHUN DPBIHOK KadeCTBEHHBIMU
TOBapaMU OTEYECTBEHHOI'O IPOU3BOJICTBA C OJHOBPEMEHHBLIM yBeJIUYEHHEM O0bEMOB IKCIIOP-
Ta B 3apybexuble crpanbl [1]. Hecmorpst Ha To, uTo GoraTbie IPUPOJHBIE PECYPCHI SBJISIIOTCS
IJIaBHBIM (DAKTOPOM TTPUBJIEKATEIHHOCTH WHOCTPAHHBIX WHBECTOPOB, HY?KHO OTMETUTH PUCKH,
HPENATCTBYIONINE UX TPUBJICYCHUIO: HEJIOCTATOTHOCTH UHMOPMAITMOHHON MO/ICPXKKY, HUBKUI
YPOBEHBb PA3BUTUs T'OPOJICKOI MHMOPACTPYKTYPHI, HEIOCTATOYHOE KOJIUIECTBO CIEIUAJICTOB,
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HECOBEPIIIEHCTBO 3aKOHOIATEIbHON 0a3bl JI/IsT IPUBJIEIEHNsT MHBECTOPOB, HECTAOM/IBHOCTD KO-
HoMuku. OHON M3 OCHOBHBIX NMPUYUH HU3KOM aKTHUBHOCTH MWHOCTPAHHBIX MHBECTOPOB MOXKET
SBJIATHCS TIOJIMTHKA T'OCY/IaPCTBa, KOTOPas He CIIOCOOCTBYET MHOCTPAHHBIM MHBECTHIIMSM, OT-
CYTCTBUE PeKUMa HANOOJIBIIIEro OJIArOIPUATCTBOBAHUS JJIsi HIX, KOTOPbIN OBLIT CO3/1aH BO MHO-
I'UX Pa3BUBAIONINXCS CTPAHAX M UMEET IOJIOKUTE/ILHBIN 3deKT. B cBA3M ¢ 31uM, He0OX01MMO
TpaHchOPMUPOBATE MEPHI TI0 TO/JIEPKUBAHIIO YPOBHSI WHBECTUITMOHHON MTPUBJIEKATETHHOCTH.
Kaxkoit 661 3ddexkTuBHOM He ObLIa KarK/asi OTAe/IbHas Mepa, HallpaBJIeHHasT Ha COBEPIIEHCTBO-
BaHUe MHBECTHUIIMOHHON JedgTebHoCcTH B Kazaxcrame, oHa He CMOYXKeT cama 10 cebe rapaHTH-
pPOBATH IOJIHOTO yCIIeXa, IO3TOMY TpeOyeTCs MPUMEHEHNE BCero KOMILIEKCA MHBECTUIIMOHHBIX
MHCTPYMEHTOB, pa3padaThbIBaeMbIX IocyJlapcTBoM. g 3TOoro HeobxoamMo obecrednTh CO3/1a-
Hue n (PyHKIIMOHUPOBAHUE B PETMOHAX MHCTUTYIIMOHAJIBHON NH(MPACTPYKTYPbI, BKIIIOTAOIIEH B
celsI crrennaIbHyI0 PETHOHAJIBHYIO CJIYKOY, OTBEYaloNIyio 3a (DOpMUPOBaHNE MHBECTUIINOHHON
HOJINTUKU KOHKPETHOI'O PErrOHA, HHBECTHIIMOHHO CTpaTern u ux peausanuio |2].
Ucnonb3oBanne MHOCTPAHHLIX WHBECTUIINN BJISAETCS OObEKTUBHON HEOOXOIMMOCTBIO JIJIst
J100OoM cTpaHbl. D10 3(hDEKTUBHBIN CIIOCOO MHTErPAIIUNN SKOHOMUKHU CTPAHBI B MEK /Ly HAPOTHY IO
CUCTEMY pacIpejie/ieHls TPY/Ia U MPUBJICICHN KAIUTAJIA JIJIT TeX CeKTOPOB, KOTOPBIE B 9TOM
Hyx)aaforcs. CreoBaTeibHO, Ha CErOHAINIHUN JIeHb, COBEPIIEHCTBOBAHNE WHBECTUIIMOHHOTO
3aKOHOJIATEILCTBA U MOMTUKN Kazaxcrana ocTaeTcs: OJHON U3 BayKHBIX 3a/a4.
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