Energy cooperation between the Russian Federation and the Latin American countries: Current state and prospects
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In the face of complex processes that take place within the modern international relations (both political and economic) system, the matter of establishing open, mutually beneficial, and reliable cooperation ties between states becomes especially important.

This is particularly true for the Russian Federation,  which, due to being in a relatively hostile sanctions-driven environment, is currently attempting to develop relations with the regions that are interested in maintaining a more productive dialogue, strengthening bilateral trade, economic, scientific, technical, investment and political relations, as well as forming a new geo-economic state of the world.
Since the beginning of the 21st century, the Bolivarian Republic of Venezuela has been always been one of, if not the main partners of the Russian Federation [4]. However, the political and economic crisis demonstrates that the range of Latin American partners of Russia should be expanded so as to:

· enhance cooperation with more moderate (from a political point of view) states of the region;

· and thus, to ensure the overall stability of the Russian-Latin American bilateral ties [6].

Moreover, the dependence of the Russian economy on oil emphasizes the necessity to increase the non-carbon component of the Russian energy strategy, both foreign and domestic [1].

With the Latin America countries currently finding themselves at the “energy crossroads”, a much needed opportunity arises for the Russian Federation to develop its “non-carbon energy diplomacy potential”.
Overall, the current Russian-Latin American energy cooperation (e.g., within the energy markets of Argentina and Brazil) has a three-level structure:

1. First, there is the inter-state level, implemented through the signing of bilateral intergovernmental and framework agreements that determine the further course of cooperation [2].
2. Secondly, there is the inter-corporate level, currently represented on the Russian side exclusively by state corporations (for instance, Rosatom) [5].
3. Lastly, there is also the inter-enterprise level, which at the moment amounts to one-time contracts on the supply and maintenance of energy equipment and facilities, respectively [3].

So far, the most promising area of energy cooperation with Argentina seems the nuclear industry, with both sides showing active interest in its further development over the recent years.

The most promising area of cooperation with Brazil is hydropower. Among the main reasons for this are:

· the high development level of the Brazilian hydrographic network;

· and the interest in the use of small hydropower, shared by Russia and Brazil alike.

In short, it must be pointed out that, despite certain limitations in some areas, the potential for bilateral cooperation between the Russian Federation and the Latin American countries (namely, Argentina and Brazil) in the implementation of large-scale energy projects is significant.
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