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B nmacrosimiiee Bpemst Poccniickast @erepalinst CTOMKHY/IACH ¢ HOBBIMU BBI30BAMMU TIPHU PEATH-
3aIUu JIOJTOBOM IMOJIUTUKU. TeMITbI POCTa POCCUIICKON SKOHOMUKH 3HAUUTEIbHO 3aMeJTUINCH 1
HaXOJIATCA Ha OTPUIATEIbHBIX 3HAUECHUAX pocTa. [Ipn JaHHBIX 00CTOATEIHCTBAX BO3POCIN Pac-
XOJIHbIE 00sI3aTeIbCTBA U CYIIECTBEHHO YMEHBIIWINCh JOXO0/Ibl (heJepabHOr0 OI0/KeTa, ITO
moTpeboBaJIO 3a/eiicTBOBaHUS OOJIBIIION0 00beMa UCTOYHUKOB TIOKPBITUS er0 JIehUIUTA.

B mocnenytorue Tpu roja miaHupyeTcs: OOKETHBIN 1eduIuT, /it TOKPBITHS KOTOPOTO
HEOOXO/IUM COOTBETCTBYIONIUI POCT TOCYJAPCTBEHHBIX 3aMMCTBOBaHUI: B abOCOJIOTHOM BbIpa-
KeHnn obbeMbl jloJira yBeqaumdarcd BiaBoe ¢ 2019 roma. B 2023 rogy rocymapcTBeHHBIR 10T
cocraur 28 4074 mapa. pybueii, pocrurnys 21,3% xk BBII, 4To 3HaYMTENLHO HPEBBLINIAECT
3allIAaHUPOBAHHDbIE TIOKa3aTe . Pacxoubie 00s3aTeIbCTBA Ha 00C/IyKUBAHUE J0JITa, COOTBET-
CTBEHHO, TaK:Ke BO3pacTyT mnmpaktudecku Biasoe, ¢ 900 mupa py6. B 2020 roay 6osee gem 10 1,6
TpsH pyo. B 2023 roy.

[Too0mbIi yPOBEHDb FOCYIAPCTBEHHOTO JIOJTa ABJIAETCA PeaKIueil Ha coluraabHO-9KOHOMUIe-
CKHe TIOTPSICEHUSI, 3aTPOHYBIITHE BECh MUD, U sIBJSIETCS «OIMaCHBIM», OJTHAKO JIaHHBIN ITOKA3aTE b
HE MOYKET OBbITh OJIHO3HAYHO KPUTUIECKUM JIJIs POCCUNCKON SKOHOMUKH.

B cBs13u ¢ npenMyIecTBEHHBIM BBIITYCKOM IOCYIAPCTBEHHBIX IEHHBIX OyMar, HOMUHUPOBAH-
HbIX B Basiore PD, Kak B moc/ieiHme TOBI, TAK U B IIAHUPYEMBIN [TEPUO/I, TOCY/IaPCTBEHHBIN
BHYTPEHHUI JTOJIT OY/IeT IIpeBaInpoBaTh B 001eM obbeMe 3anmcTBoBanuit Poccuiickoit @ejiepa-
nun. ITogo6H0€E cooTHOIIEHE OyIeT yBEJIMINBATHCA B CTOPOHY POCTa BHYTPEHHETO JOJITa, JTOJId
KOTOPOro B 00111eM 0O'beMe TOCyIapCTBEHHOro j1osra coctasut 77,8% B 2021 rouy, 79,3% B 2022
roay u 80,8% B 2023 romy.

O tHUM U3 HAIIPABJIEHUH JTOJITOBOM TOJUTHKE CJIE/IYET BBIIEJUTH COKPAIeHIe BHEITHErO To-
CYJIapCTBEHHOTO JI0JITa: HECMOTpPs Ha IpOorHo3upyeMblit poct B 2021 rojy, B 00IIIeil CTpyKType
Jtoira 00beMbl BHEITHUX 00A3aTe/IbCTB yMeHbInaoTed 1 Ha 2023 rojg Oy/ayT cocTaB/IATbh MeHee
20%. Jannbie 00CTOATEILCTBA CHUKAIOT 3aBHCUMOCTL CTPAHLI OT MHOCTPAHHBIX KPEIUTOPOB,
a TaKzKe 00JIer4aioT 00g3aTe/IbCTBA, CBA3aHHbIE ¢ OOCTYKUBAHUEM JI0JITA: B JI0JI€ PACXOJIOB Ha
00CIIy?KMBaHne BHEITHErO TocyAapcTBeHHoro jnonra Poceniickoit @eneparyum 6ostee 98% npuxo-
JINTCS Ha MPOIEHTHBIE IIJIATEXKU 110 NOCYJIAPCTBEHHBIM IEHHBIM OyMaraM, HOMHHUPOBAHHBIM B
MHOCTPAHHOI BaJIIOTE.

B mesom, goroBas moOJIMTHKA Ha IJIAHUPYEMbBIH IEPHOJ HE IIPELyCMaTPUBAET IOIBITOK
YMEHBIITEHUS COBOKYITHBIX 00bEMOB 3aNMCTBOBAHUN, TTIOCKOJIBKY B HBIHEIITHEM TO/IY U B TIOC/IEITY-
I0IIe TPU TOJIa CYIIECTBEHHO BO3POC TOCYIAPCTBEHHBIH 1eduiuT, 00beMbl roCyIapCTBEHHOTO
JtoJITa OYIyT JIWIIh YBEJIMIMBATHCS, TeM He MeHee, VIIPaBJIeHUe JIOJTOM JOJIZKHO OPUEHTUPO-
BaThCA Ha JIOJIPOCPOYHYIO ITEPCIIEKTUBY U HE CTPEMUTHCS 3HAYUTEIHHO IIPEBBIIATD HBIHEITHUI
YPOBEHb.
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Denepanbnbiii 3akon ot 02.12.2019 N 380-®3 (pex. or 18.03.2020) "O denepanbrom
oromxkere Ha 2020 rox u Ha mwaaHOBBI mepuoa 2021 u 2022 rogos"

BakonorpoexT Nt 1027743-7 «O denepanbaom Orokere Ha 2021 1O M Ha TJIAHOBBII
repuon 2022 u 2023 romos»

"Bromkernbrii  kogeke Poccuitckoit Peneparuun” or 31.07.1998 N 145-O3 (pexa. or
15.10.2020)

[TosicunrenpHas 3amucka K mpoekty Pemepanbaoro 3akoHa "O demepansbHOM OrOIZKETE
Ha 2021 rox u Ha mraHoBbIi mepuox 2022 u 2023 rogos"

OuHAHCOBO-9KOHOMHUIECKOE 0O0CHOBaHUE K IIPOEKTY deiepasibHoro 3akona «O denepaib-
HoM Orojizkere Ha 2021 roj n Ha mraHoBbIi tepuos 2022 n 2023 roaoB»

Adanacnen, Mct.I1.: Brojizker u 6rozxetHast cucrema. B 2 1. T.1: yaebuuK 151 6aKaaBpu-
ara u maructparypel / Mcr. II. Adanacees, A. A. Benenuyxk, 1. B. Kpusoros; — M.:
Nznarenbcerso FOpaiit, 2016. — 363 ¢. — Cepusi: Bakamasp u maructp. AkajgeMudecKuii
kypc. Crp.: 338 — 344

Crpykrypa BHeruero josra Poceniickoit @eneparuu, URL: https: / /minfin.gov.ru/ru/per
fomance/public _debt/external /structure/

Crpykrypa BHyTpeHHero noira Poccuiickoit @egepanuu, URL: https://minfin.gov.ru/ru
/perfomance/public _debt /internal /structure/

Nnmocrparun

Mnpa. pybnei
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3aKkoH A K 33KOHY, 3aKoH A K 3aKOHYy,
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Ha 2022 roa, %
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BHYTpeHHero aonra
PO
%% K 0biemy
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McTouHuk: MoscHUTeNbHan 3anucka K npoekTy GeaepanbHoro 3akoHa "O dpesnepansHom BrogskeTe Ha 2021 rog 1 Ha NAaHoBbIN Neprog,
2022 v 2023 rogos"

Puc. 1. O6bems! rocymapcrsentoro goira B 2020 roxy u 2021 - 2023 romax


https://minfin.gov.ru/ru/perfomance/public_debt/external/structure/
https://minfin.gov.ru/ru/perfomance/public_debt/external/structure/
https://minfin.gov.ru/ru/perfomance/public_debt/internal/structure/
https://minfin.gov.ru/ru/perfomance/public_debt/internal/structure/

