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Coznanne BbICOKOY(h(HEKTUBHON OM3HEC CPEJbl CJIe/lyeT CINTATh OHOW W3 IMPUOPUTETHBIX
3aJ1a49 rocyJapcrBeHHoi momutukn Pocenn. Jlannbre mokmaana «Jlokma o MUPOBBIX WHBECTHIT-
s1x» [4] cBumerenserByor, uro Poccusi nmeer 3HaUNTEIbHBI MHBECTUIIMOHHBIN 3a1es1. Ho caHk-
[MMOHUPOBAHHA MOJTUTHKA PsiJla CTPAH BHEC/Ia KOPPEKTUBBI B MHBECTUIIMOHHYIO JIE€ATE/IbHOCTb.
Houist maBecTUIMi HavaIa cOKpamarhbes u jgocruria muk Ha 70%. B peliTunre crpan 1o KoJiu-
YeCcTBY MOJIydaeMbIX BioxKeHuit Poccus 3amsima 16 mecto [1]. Mmenno Torma Bo3HUWKIIA HEOO-
XOJIUMOCTD TIEPECTPONKHU CYIIECTBYIOMIETO0 MEXaHU3Ma, BOBJICUECHUs] WHOCTPAHHBIX BJIOYKEHUI B
HAIIMOHAJIHLHYIO SKOHOMUKY, B TOM YHUCJIe 38 cueT (pOPMUPOBAHUS HOBOI SKOHOMHYECKON CPEJIbI
U WH/IyCTPUAJIbHBIX ITapKOB.

WNuycrpuaabHblil, Wk yKe MPOMBINIJIEHHBIH MTapK — 3TO HEKWil KOMILIEKC, COCTOAIINI 13
HEJIBUKIMOI'O MMYIIECTBA, K MPUMEPY, & IMAUHUCTPATUBHBIC 3IaHUA, CKJIAJICKHE TTOMEIIEeHU,
000py/I0BaHHBIE HEOOXOIUMON MHPPACTPYKTYPO#l /I CO3/IaHUsl HOBOT'O IIPOMBIC/IA, KOTOPBIM
yhpasjisier crenuansupoBantast komnanust [2].To ecTb uHyCTPHAIBLHBIM TAPKOM MOYKHO Ha-
3BaTh HEKOTOPYIO TEPPUTOPHIO, KOTOpas 000pyjoBaHa HEOOXOIUMON MHMPACTPYKTYPOIl s
3aBOJIOB, CKJIAJIOB XPAaHEHUs U IeXOB. Pe3uieHT - 310 pupma, KOTopas apeHIyeTU/Id MOKyIaeT
TEPPUTOPUU B UHIYCTPUAJIBHBIX IMApKaX JIJId MOCTPONKN 00bEKTOB.

BosMoxkHOCTD KOOIIepalui U B3aUMOJICHCTBUS ITPOU3BOJICTB BBI3LIBACT WHTEPEC,M BHUMA-
HI€e PE3NJIEHTOB K MH/IYCTPHUAJbHBIM IapKaM, YTO 3a4acTyI0 IPUBOJUT K CO3/IAHNIO KJIACTEPOB
WIN JIDYTUX TPOCTPAHCTBEHHBIX SKOHOMUYECKUX o0beauHenuii. Jlannbie oObeMHeHs HTMEIOT
BHAYUTE/IHHBII 9KOHOMUUECKHH 3dEKT 3a CcUeT CHUKEHUS U3/IEPKEK TPOU3BOICTBA.

Cozianne TEXHONAPKOB JaeT TaKKe U WHBECTOPpAM HEKHe MPEUMYIIEeCTBA, TAKHE KaK:

1. Broicokas 3¢pdeKTUBHOCTD TPON3BOJICTBA;

2. YBEpeHHOCTHb B MOJIyYEHUU TPUOBLIN;

3. Munnvmsanus nsjiepKek ITPOU3BO/ICTBA;

4. JlonosHuTe/ibHAast TPUOBLIb3a CUET HAJIOIOB.

Omnmpasick Ha maHHble ACCOIMANNE WH/YCTPHAJBHBIX TMapkoB [3|, 3a mepmox ¢ 2016 mo
2019ron, uncino napkos B Poccun Boipociona 80%, To ectb B 3 pasa. Tem He MeHee, TOIBKO
b 18% wuHBECTUIMI BKJIAIBIBAIOTCA B IPOEKTHI WH(MPACTPYKTYPHOro xapakrepa. Craru-
CTHUKa IOJITBEPIK/IaeT HU3KYIO Pe3YIbTaTUBHOCTD JEHCTBYIONIET0 MeXaHN3Ma 110 ITPUBJIEYEHNIO
nnBectunuii. Takum oOpazom, BOIPOC O TEPPUTOPHAIBLHON HEyPABHOBEIIEHHOCTH B PA3BUTUU
PErNOHOB CTPAHBI HE PEIIAETCH.

AHnamm3upys moJIydeHHble JJAaHHbIe, MOYKHO BBIJICUTD JIBE MIPODJIEMbBI, KOTOPhIE CIIBHO TOP-
MO3SIT Pa3BUTHE U CO3/[AHNEe WHYCTPUAJbHBIX TTapkoB B Poccun [3]:

HemnporyymanHBIit TI7IaH TOATOTOBKU ITPOEKTOB.
HexBarkazanmMcTBOBAHHOTO BJIOKeHUS. Pe3njienTaM HUYero He OCTaeTCs KaK KJIATh
UHBECTOPOB, KOTOPbIe Oy/IyT IOTOBBI BHECTH CBOIl BKJIAJI B Uy2KOH IIPOEKT.
Ha ocnoBe uccienoBanus MpOMBIIIJIEHHOCTH U PernoHoB Poccun n MHeHUit aBTOpUTET-
HBIX YYEHBIX B JIAHHON 00J1acTh, aBTOPOM ObLIM c(HOPMYJIUPOBAHBI HECKOJIBKO PEKOMEH IAINIA,
KOTODBIX CTOUT MPUJIEPKUBATHCS IS JJOCTHXKEHUs ycIexa B 9Toil cdepe:
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1. HeobxoauMo mpuiepKuBaThCaMeXaHu3Ma IPAMOro OIOZKETHOI'O KPEIUTOBAHUA, HEIO-
CPeJICTBEHHO, U3 deaepaabHOro OoIKeTa.

2. lloBblllenue crernenn BOBJIEYEHUs] MEXaHU3MOB COBMECTHOIO (DMHAHCUPOBAHUS PaCXO-
JIOB TI0 CO3JIAHUIO TTAPKOB.

3. CozmaTrh MexaHU3M, KOTOPBIII MOT' OBl PACIIPE/IEINTh HAJIOTOBBIE TIOCTYILJIEHUS] OT PE3U-
JICHTOB TIAPKOB.

B sakmiouenne, xodercs J00aBUTh, YTO MHTEPHAIIMOHAJIbHAS TOJUTUKA B HAIlle BpeMs Jesa-
€T BCe MHBECTUIINH JIOBOJILHO PUCKOBAaHHLIMU. Poccust MozKeT ObITh OTKPBITOI JIJIsl BJIOXKEHUIA,
IIPU YCJIOBUU, YTO UHBECTOPHI OY/IyT YBEPEHBI B KAUECTBE MIPOJLYKTa, U COOTBETCTBEHHO, BJIOYKEH-
HBIIl KalnTaj IPUHECET OyKuiaeMble j10xo/1bl. Onupasich Ha TPaKTUKY, y Poccun ectb Herioxue
IIAHCHI ITPUBJIEYh WHBECTUIIMH BO MHOTHE Cepbl JIedATeTbHOCTH, HO JIJId 3TOrO HY»KHA O0IIasi-
CUCTEMa Pa3BUTHS W MMPOIYMAaHHBIHN ITOIXO0/T JJIsT HHOCTPAHHBIX MHBECTOPOB.
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