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Hacymnbie skonomutieckue mpodeMbl u Kpusuc B Poccun gBISIOTCS PE3YIBTATOM Pa3JInt-
HBIX MMOJINTUYIECKUX (DAKTOPOB, B YUCJIO KOTOPBIX BXOJIAT CAHKIINU, HAJIOKeHHbIe EBponeiicknm
corozom n CIITA, n Kak ux cjie/ICTBUE yTpaTa JeleBbIX HCTOYHUKOB (DOHIMPOBAHUS /I OOJTb-
MIMHCTBA KPYITHBIX POCCUHCKNX OaHKOB. Hu3KmMit ypoBeHb HOCTYMHOCTH (DUHAHCUPOBAHUS LTS
busHeca CTaJ CerojHs OCTPOil MpobJieMoil, pelieHrne KOTOPOil CTAHOBUTCS OJIHON U3 KJIIOUEBBIX
Mep 60pBOBI co cTarHarueli B skonoMuke Poccun. B coBpeMeHHBIX TIOJIUTHIECKUX U 9KOHOMIIe-
CKUX peaJiisiX IOMCK aJIbT€PHATUBHBIX IIyTeil 1 MeXaHU3MOB O3/I0POBJIEHUS U IIOTEHIIUAJIBHOI'O
pocta B Poccun nHeobxomum. [IpaBo Kak peryisiTop oOIECTBEHHBIX OTHOIIEHUIT MOYKET M JTOJI7K-
HO y4aCTBOBAaTb B CTUMYJMPOBAHNM SKOHOMHKHM M YyTKO PEArMpOBATHh Ha HOBBIE BBIZOBBEI U
BO3MOKHOCTH.

OJTHUIM U3 TOTEHINATHHBIX BADUAHTOB ITPUBJICUCHISA MHBECTUINN B POCCHIO SIBJISIIOTCSA « UCAGMCK:
durarcoly, 10T KOTOPLIMU HEOOXOIUMO IMOHUMATHL JI€HEYKHBbIE CPEJICTBA IPEIOCTABICHHBIE
CTpaHaMU U OTJEJbHBIMU KOPIIOPATUBHBIMUA OOPA30BAHUAMU, MOIIUHSIIONINECS HOPMaM IIapu-
ata. Obobeaunennbie Apabckue Dvmparsel, Caymosckas ApaBusi, KyBellT u apyrue cTpaHbl ¢
MyCYJIbMAHCKOIl CHCTeMOit TipaBa coBMecTHO ¢ Poccniickum dhonom npsivmbix nasecturmit (PO-
[T1) yupenniu honbl HanoIHAEMOCTEIO 6ostee 10 Mips. qosutapos CIITA mist ocyiecTBiieHns
MHBECTUIMOHHBIX ITPOEKTOB B PA3JIMYHBIX OTPAC/IAX POCCUICKOI sKOHOMUMKH. [Lys mojaepxka-
HU$ TAKOTO COTPY/IHMYECTBA U YBEJIUUEHUs YUC/Ia U 00BHEMOB MHBECTHUITN, KOTOPbIE, HECOMHEH-
HO, OYKUBJIAIOT SKOHOMUKY ¥ CIIOCOOCTBYIOT ITPEIIPUHUMATETHCKON aKTUBHOCTH, POCCUUCKOE
MIPaBO JIOJIZKHO MPOABUATH TUOKOCTD U ITPEJIOCTABUTH MEXAHU3MBbI JIJIS PEATU3AIMH CJIOXKUBIITNX-
¢ B MHOCTPAHHBIX MTPABOIIOPSIKAX MWHBECTUIIMOHHBIX MHCTUTYTOB. Ha ceromuamuuii 1ers HET
HEOOXOIMMOCTH IIPUHUMATH UCJAM JIJIsI YIACTUS B PEAJIU3AINHA KPYITHBIX TPAHCTPDAHUIHBIX HH-
BECTUIMOHHBIX MTPOEKTOB, JIOCTATOYHO TOHATH KJIIOYEBbIE TEXHUKU W PEIeHUs, KOTOPhIE yIKe
HaljeHbl B CTpaHax C MYCy/JIbMaHCKON CUCTEeMOM IIpaBa.

PesynbraruBnocth npuiedenus B Poccuio mciraMcKux (pUHAHCOB 3aBUCUT OT ITOHUMAaHUS
0CcODEHHOCTell W IpaBuJI IPeIIPUHIMATEIbCKON JIedTe/IbHOCTH B CHCTeMe HOpM InmapuaTta. Bo
BceM Mupe jiefictByer 60siee 500 KPYyIHBIX UCIaAMCKAX (DUHAHCOBBIX HHCTUTYTOB OCYIIECTBIISIO-
IIIUX CBOIO JIesiTeIbHOCTL B OoJiee ueM 80 rocyaapcts. Bee Ooibllie cTpaH, B KOTOPBIX UCIAM HE
SIBJISIETCSI OCHOBHOM PeJIUrueil, CO3a0T 3aKOHOAATEIbHBIE IIPEIIIOCHLIKI PA3BUTHUS JIeATEIbHO-
CTH UCJIAMCKUX OAHKOB, OCYIIECTBIISIIONINX NHBECTUIIHOHHYIO AeITe/IbHOCTh. Cpeau HUX MOXKHO
BBIIeINTH Bemukoopuranuio, @panmuro, [seitnapuio, I'epmannro, Nomnanmguro, CIITA, Kanaxy
n Kazaxcman.

HesarenpHocTh UCIaMCKUX (DMHAHCOBBIX MHCTUTYTOB KaK OCOOBIH BHJI IPEIIPUHAMATE b
CKOl JIeATEILHOCTH CTPOUTCS Ha MHBLIX IIPABOBBIX NMPHUHIUIIAX, IIPEXKJIe BCero Ha 3aKOHaX Ila-
puaTa, KOTOpbIE U JOJKHBI YYUTLIBATHLCSA IIPU OCYIIECTBICHUN WHBECTUIMOHHBLIX IIPOCKTOB B
Poccun. B coorBercTBuM ¢ HOpMaMu [apuaTa, B3UMAaHUE CCYJIHOIO MPOIEHTa (Pubbl) 3ampe-
IEHO, TaK K€ KaK IPE3MEpHbIIl PUCK, a3apT, CIEKYJIAIus (2apap) 1 HEONPEIeJeHHOCTD (Mati-
cup). Kpome Toro, 3anpemniaercst mo/yvarhb JI0X0/ U BKJIAJIbIBAT CPEJICTBA B HEKOTOPHIE BUJIbI
JIeATeIbHOCTH: TIPOU3BOJICTBO U IPOJIAKa CBUHMHBI, aJIKOT0JIs, OPY2KHs, a3apTHLIC UTPhL. B Ka-
YecTBe MPOICHTOB PACCMaTPUBACTCA JII000 HepaBHOICHHDIH WIM HeSKBUBAJICHTHLI 0OMeH, Tak
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JKe KakK ¥ JIIo0bIe mTpadbl U IMEHH MIPHU IIPOCPOYKE WJIM HAPYIICHUU 00S3aTe/IbCTBA.

C TOYKM 3peHus UCTAMCKOTO YIEHUSs, TPUOBLIN MOYKET OBITh MOJIyI€HA TOJBKO IIyTeM YMHO-
JKeHUsl OOIECTBEHHOIO DOraTcTBa, U IMEHTPAJIbHBIM aCIeKTOM B JIEATE/THbHOCTU MCJIAMCKIX OaH-
KOB SIBJIIETCs He JIEHBI'H, & peajIbHble TOBaPbl, paboThl 1 ycayru. VIMeHHOI 110 9Toi mpuvnne oT-
JITIUTEJILHON 0COOEHHOCTDBIO JEATEIbHOCTH UCIaAMCKAX OAHKOB SIBJISIETCS X WHBECTHIIMOHHBII
XapaKTep. HpI/IHHI/IHbI ITapraTa IMPEAIINCBIBalOT KOHTPparcHTaM CTaHOBUTCA HE IIPOCTO Kpeau-
TOPOM U JIOJIZKHUKOM, a IlapTHEpaMH B COBMECTHOM OM3Hece WM IpoekTe. B TO BpeMsa Kak
KJIACCHYCCKUI eBponeiicknii 6aHK HeceT MPEeUMYIIEeCTBEHHO KPEJIUTHBI PUCK HEBO3BpaTa Jie-
HEXKHBIX CPEJICTB, UCJIaMCKUT OaHK HECeT MHBECTUIMOHHBIE PUCKH COBMECTHO C €ro KJINEeHTaMU
U TIOJTyYJaeT JIOXOJ TOJIBKO B CJIydae, eC/Iu CJIejIKa WU IPEeIIPUuaTue yBeHYauch ycrexom. [le-
ATEJIBHOCTD d)HHaHCOBbIX NHCTUTYTOB, KOTOPasd OCHOBaHa Ha ITPUHIIUII&X O603Ha‘IeHHbIX BbIIIIE,
ABJIAECTCA HU3KOPUCKOBOH, HAICJICHHON Ha pa3eumue peasbHO020 CeKmopa IKOHOMUKU W1
3alIUTy UHBECTOPOB.

Pednekcus coBpemennoit poccuiickoil mpaBoBOil HayKOil M MPAKTUKON 0003HAYEHHBIX OCO-
OeHHOCTEHl W MPaBUJI MTPEITPUHIMATETBCKON JIeITeIbHOCTH U WHBECTHUITNI MCJIaMCKUX (DUHAH-
COBBIX MHCTUTYTOB IIO3BOJIUT ITO3UTUBHO MOBJUATH HA MHBECTUIIMOHHBIN Kanmar B Poccun, na-
MOJIHUTH SKOHOMUKY HEOOXO/IMMBIMH PECypcaMi, Pa3BUTh OM3HEC U YCTAHOBUTH JIOJITOCPOTHOE
B3aUMOBBIT'OHOE COTPYAHUYECTBO C MYCYJIbMAHCKUMU CTPaAHAMMU.
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