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Bank MexXIyHapOTHBIX PACUeTOB - 3TO MEXKIyHapoHas (DUHAHCOBas OPraHU3aIUs, ITPHU-
3BaHHAs PeryJupoBaTh (DUHAHCOBBLIE OTHOIIEHUsi LleHTpa/ibHBIX OAHKOB - OaHKOB-yYaCTHHIL.
[IIra6-kBapTupa BMP nHaxomuTbes B mBeitiiapckom ropojie Bazeas. Opranusarus ObL1a co3/1a-
Ha B 1930 romy c mesbio perreHus TpoOIeMbl BBIILJIATHI peraparuil MpourpasIiieil cTOpoHOI
crpanam-tiobeurebuumaM B IlepBoit Muposoii Boitne. Opranusaiuio oOBUHSIN B (DUHAHCH-
poBanun Tperbero peiixa, B IMOCPEIHUIECTBE IIPU BBIBO3E 30JI0THIX 3allacOB U3 Bebruiicko-
ro IeHTPaJbHOTrO DaHKa 1 YelIcKoro IeHTpaJbHOro DaHKa, BHE3AIIHO 00Pa30BaBIIEroCs IIOCJIE
MCYEe3HOBEHUS 30JI0ThIX 3amacoB Poccuiickoit nmmepun. Kak roBopurcst, rpadbb HarpabJieHHOE.
Takum obpazom BMP, kotopblit 00BUHSAIN B Jeraju3aiii JeHEKHBIX CPEJICTB, HMOJIYIeHHBIX
MPECTYITHBIM IIyTeM HJIN 10 3aKOHAM BOEHHOI'O BPEMEHM, B CAMBIX KPYIHBIX MaciiTadax, Ha
CErOJIHANIHNIN JIeHb CIIocOOCTBYeT OOphOe MPOTUB STOM JIera n3aIun.

Henpio gesarenbrnoctu BMP, cornacHo ycraBy 9Toi opraHusamym, siBjsercs: "cojeiicTBre
COTPYIHUYECTBY MEK/Ty TEHTPAIHLHBIMU OAHKAMU B CO3/IAHUN JIOMOJIHUTETLHBIX BO3MOXKHOCTEH
JIIT MEYKJTyHAPOJIHBIX (DHHAHCOBBIX OTepalluil, a TaKyKe B BBIMOJTHEHUN (DYHKITHI JIOBEPEHHOTO
JINTIA WK areHTa 0 MeXKIyHapoIHbIM (uHaHCcoBbIM pacdetam''. Hacro BMP nazwBator "6an-
KOM IIeHTpaJIbHBIX OaHKOB'.

K dynkiumsam banka MeXIyHAPOIHBIX PACIETOB OTHOCST:

1. ocymecrBienre GAaHKOBCKUX orepanuii ( JeMO3UTHBIX, BAJTIOTHBIX, KPEJIUTHBIX, areHT-
CKUX, OTE€paIfil ¢ 30JI0TOM U MEHHBIMU OyMaramn);

2. BBINOJIHEHUE POJIM KOOPMHUPYIOIIETo MEHTPa JeHEKHO-KPEIUTHON 1 BAJTIOTHON MOJIUTHU-
KU TeHTPAJIbHBIX OaHKOB-1ieHOB BMP;

3. KOHTPOJIb 3a MGH{ILYHapOlLHOﬁ OAHKOBCKOI AedTEJIbHOCTBIO, KOTOpad He IIOAIIaJaeT IIOJ
HalllOHaJIbHOE 3aKOHOJaTC/JILCTBO HI O,ZLHOI71 n3 CTpaH;

4. BBIOJIHEHHE poJin I/IH(bOpMaHI/IOHHO-I/ICCJIG,HOBaTeJIbCKOFO OEeHTPa;
5. BBIIIOJIHEHUE (byHKHI/Iﬁ aredTa JJid CUCTEMbI KJIMPpHUHTI'a 1 PaCdY€TOB B €BPO.

BaHK MeKTyHapOIHBIX PAcYeTOB SABJISIETCS HAIHAITMOHAJIBHBIM 1 HE HAXO/IUTCS B IOPUCTUK-
run [IBetinapckoro rocynapersa. OH uMeeT JIOBOIBLHO KPYIHYIO CTPYKTYPY U CIUTACTCS OJTHUM
U3 TJIABHBIX PErYJIATOPOB MEKTyHAPOIHON (DUHAHCOBOW CUCTEMBI.

Yerapablil akimorepHbiil Kanutaa BMP cocrapiaser 3 mupa. CIP u npencrasien B Buie
600 000 akmmit ¢ pasHoit nomuHaasHoN cronmocTsio (5 000 CIP 3a akimo). Ha cerogusmmmmit
JIeHb BBITTYTIIeHO 559 125 axrmii.

Bank Poccun Berymmr 8 BMP B HOsi6pe 1996 roga myTtem nogmuckn Ha 3 000 akiuit o pe-
mennio Coseta aupekTopoB Banka Poccun u B coorBeTcTBHE ¢ perennem CoBeTa JTUPEKTOPOB
BMP. 31 mag 2005 roga Bank Poccun momonnurenbao mpuodbpest 211 akiuit amMepukaHcKoro
BBIITyCKa (P 9TOM [IpaBo roJioca 1o HuM ocrasoch 3a CIIIA). Dro cBsasano ¢ nepepacipe/ie-
JICHHEM CpeJIi TeHTpabHbIX OankoB akiuit bBMP, maxomusmmxcs mpexie B pykKax YacTHBIX
AKITMOHEPOB, KOTOPBIMHU SIBJISIOTCS KPYITHbIE MEXK/IyHAPO/IHbIe OAHKMI.
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B urore Banky Poccun B macrodiiee Bpemsa npunapiekut 3 211 aknuit BMP obmmeit mo-
MuHaJBHON cronMmoctbio 16 055 000 CAP (mons B yeraBHOM Kamuradse - 0,57%, B rojocyorem
karmrase - 0,54%).

PykoBocTBo Banka Poccnn npunnmaeT ydacTtie Bo BCTpedax YIPABISIONINX EHTPATIbHBIX
6ankos - akimonepoB BMP (All Governors’ Meeting), 3acejaHusix yrnpasJisiionux MeHTPAJbHBIX
6aHkoB 110 Bompocam Muposoii srkonomuku (Global Economy Meeting), 3acemanusx ymnpasiisi-
IOIUX [EHTPAJIbHBIX OAHKOB OCHOBHBIX CTpaH ¢ (opmupyomuMcst peiikoM (Emerging Market
Economies Meeting), BcTpedax rpymiibl YIPaBIIsIIONIUIX EHTPAJIbHBIX GAHKOB U DYKOBOUTE el
Ha130pHBIX opranoB (Governors and Heads of Supervision).

[IpencraBurenn Banka Poccum gaBmsiioTcd ydacTHHKaMu psjia kKomuTeroB nipu BMP: Ba-
3eJTbCKOI0 KOMHUTEeTa M0 DAHKOBCKOMY HaJ30py, Komurera mo miaTeykaM W PHIHOYHON MH@pa-
crpykType, Komurera Upsunra @uinepa 1o cTaTucTUKe MEHTPAIbHBIX OAHKOB.

Kpome Toro, B8 BMP pacnonaraerca cekperapuar Copera 1Mo (GpUHAHCOBON €TaOUILHOCTH
(CDC), anenom koroporo ¢ 2009 roga spisiercst Poccus. CoBeTOM MPOBOJUTCS COBMECTHAST C
MB® pabora 110 cOBEpIIEHCTBOBAHUIO HAI30Pa 3a (PUHAHCOBBIM CEKTOPOM U (DOPMUPOBAHUIO
CHCTEMBI PAHHETO NPEIYIPEXKICHNA O KPU3UCHBIX CUTYAIIUAX.

C 1 centsabps 2013 roma bank Poccun cran winernom Ilocrosauoro komurera CPC 1o co-
TPYJIHUYECTBY B 00JIaCTU peryaupoBanusd u Hajizopa. Kpome Toro, bank Poccun sBisiercs we-
oM Kommurera 1o peryssitopromy Haboennio Exnnoro koia ropuandeckux jmui (LEI ROC),
Mexx iyHapo/Hoit opranuszaruu komuccnii o nenabiv Gymaram (I0SCO), a Trakzke Mexyna-
POJIHOI acconualu opraios crpaxoBoro Hasopa (IAIS).

Yem BbI3BaHa Takas uMHTerpaius! BBuUIy CI0:KHOCTH M MHOTOI'PDAHHOCTH YCTPOWCTBa, CO-
BPEMEHHOTO OOIIECTBA, IMeJ OObEKTUBHBIN ITPOIECC MEHTPAJIU3AINNA KOHTPOJIbHBIX, YIE€THBIX,
IOCpeIHUIeCKNX (DYHKITNI, 00YCJIOBIEHHBII ITPOIECCOM CPAIUBAHIS MEKTyHAPOIHBIX KaIlMTa~
JIOB, YTO €CTb HU YTO NHOE, KaK 3aXBaT PbIHKOB KPYIIHEHAINNX TPAHCHAIIMOHAJIbHBIX KOPIIOPAIIUA.
DTOT TPOIECC CPAIUBAHUS U IMOBJIEK 3a CO0OI CO3/aHne OPraHOB JIJI HAXOXKJICHUS KOMIIPO-
MHCCa HHTEPECOB BCEX CTpaH. ¥YdacThue B IOJ00HBIX OPraHu3allusix, Ha HAIl B3IJIAJ, BJICUET 3a
co0oil JIeMOHTUPOBaHKE YACTH TOCYJIaPCTBEHHON perjiaMeHTaIuu, Iepe/iadeil TUX MOoJTHOMOYNA
HaJHAIITXOHAJIbBHBIM PEryjadTopaM, 9TO ABJIAeTCA YaCTUYIHBIM JIMIIICHUEM CyBe€peHuTeTa, 3aBUCU-
MOCTBIO U IIOJIOTYETHOCTBHIO 3TUM PEryJIATOpaM.

Cormacuo cratbe 51 @3 "O Ienrpanbaom banke Poccwmiickoit @eneparuun", Bank Poc-
CHH JIOJI?KEH BBITIOJHATH TPEOOBAHMSA K PACKPBITUIO HHMOPMAINH U TPEIOCTABICHUIO JTOKYMEH-
TOB, YCTAHOBJIEHHbIE 3aKOHOIaTeIbcTBOM P, ¢ yueTom TpeboBanmii ”HOCTPAHHOTO PErYJISATOPA.
Bank Poccun Bmpase npesjcTaBuTh oprany Ha30pa OAHKOBCKOW JIEATETbHOCTU HEOOXO/IUMbIe
eMy JIOKYMEHTBI JIJIs OCYIIECTBICHI OAHKOBCKOT'O HA/[30Pa, B TOM YUC/Ie MH(MDOPMAIIUIO, COJIEP-
JKaIyo DaHKOBCKYIO Taitay. Ho 3amra jin rirobammsariust 1 mHTerpalis MUPOBBIX TOBAPHBIX W
pUHAHCOBBIX PHIHKOB TaK JIAJIEKO, U B3ANMOCBSI3U TPUHATHA MUPOBBIX DEIEHU CTAIN HACTOJb-
KO CJIOYKHBIME, ITO SKOHOMHUKA, [T0JT YIIPABJICHUEM HAIIHOHAJIBHBIX MOCY/IAPCTBEHHBIX PEryJIsiTo-
POB $IBJISIETCs HEYIIPABJIIEMOll, UTO JlaykKe KOHTPOJIb TaKUX IPOIECCOB BBICIIUM PETYJISTOPOM
Hejocratoden? QUeBHUIHO, UTO JI€JIO HE TOJBKO B 3(DPEKTUBHOCTH KOHTPOJIsI, HO U B CYIIHOCTU
caMnX 0OBEKTOB KOHTPOJISI, KOTOPYIO MOYKHO U HY?KHO MEHSITh.

Jenexxkno-kpeautHas nonanTtuka banka Poccun. [locaemnnmu oCHOBHBIME PEIIEHUSIMU TJIaB-
HOTO pery/stopa dunancoBoii cucrembl PO ObLtn:

1) mepexost Ha TIABAIONTHN KYPC;

2) CTEPUJIN3aIUS JIEHEXKHON MacCChI.
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B nessx pacKpbITus Ipob/IieMaTHKH OObEKTa MOEro UCCJIEI0BAHUS, CTOUT OTMETUTH CTPe-
MUTEJIbHOE KOJIMYeCTBEHHOE COKpareHust 6ankos. Ha ceromusmnmii neub (despaas 2016) B
rocy/1apCTBEHHOM peecTpe (DHMHAHCOBBIX OPraHU3alnil YUCIUThCA 0KoJIo 950 GaHKOB, peasbHO
dyuxmmonupyior 654 6anka. 3a HOCIeJHIE TPH MeCAla JUININCH JIUIEH3NN NI CaMOJINKBH-
aupoBasinck 12 6ankos. Kaxue y sToro nociencrsua? YeMm BeI3Bana Takas TEHIEHITHA !

1. CrpaxoBanue BKJIaJ0B dusndeckux Jmi Ha cymMmmy Imua. 400 Teic. pyOseit equHCTBEH-
Had KOMIIEHCalld BKJIaJYHNKaM. I’OpI/I,Z[I/I‘—IeCKI/Ie JIMIQ JIMIIaXOTCA CBOUX CPEIACTB Ha PaCYCTHBIX
cueraX. BaHKOBCKMIT HAI30p HAJl JIEHEXKHO-OAHKOBCKOI CHCTEMOiT DoJjiee cTa CTpaH OCYIIeCTB-
Jistercst BazebCcKuM KOMUTETOM TI0 Ha[30PY 3a OAHKOBCKOM JIeSITeIbHOCTBIO - MTO/Ipa3/ieleHIeM
BMP. Komurer ObL1 cosman B 1974 roy ¢ 1e/ibio (hOPMUPOBAHUS €IMHOOOPA3HOTO TIOJIXO/IA
K BoIpocaM OAHKOBCKOI'O PEryJupOBaHUsl, TOCPEJICTBOM BbIPAOOTKM PEKOMEH AN U OOMEeHa
nndopmaleil Mexk1y opraHaMu O0AHKOBCKOI'O HaJI30pa T'OCYAapCTB, MPEICTABICHHBIX B HEM,
ycTpaHeHne PasHOIIachii B OAHKOBCKOM PEryJINpPOBAHUN HA MEXKIyHAapPOIHOM YPOBHE.

2. OCHOBOHO.H&I‘&IOH_[I/IMI/I IIPpUHIUIIaMA ABJIAIOTCA CJICAYIOIIue:

1) HuKakoit GaHK He JOJKEH UMETh IIPEUMYIIECTBa B Bujie 6oJiee JIOSJILHOIO PeryTNpOBaHUsT
110 CPABHEHUIO C JIPYTUM;

2) BankoBCKOe peryJnpoBaHie Ha HAIIMOHATIBLHOM YPOBHE JOJIZKHO OBITH OObEKTHBHBIM.

0. MapiMu cjrioBaMU, HE3aBUCUMO OT CHEIU(PUKN OAHKOBCKOW CHCTEMBI I SKOHOMUKHU PA3HbIX
cTpaH, 6aHKU 9TUX CTPaH JOKHBI CJIeI0BATH ¢UHbIM TpeboBaHusaM. KonTpoJib 3a cOOCTBEHHOI
OAHKOBCKOI CHUCTEMOIl HAIIMOHAJIBHBIMU PETYJIUPYIONIIMA OPraHaMU TepeIaeTcs MeKTyHapOoI-
HBIM OpPraHU3AIMAM, PENIeHUus KOTOPBIX OCYIIECTBJISIOTCS B MHTEpecax KPYIMHBIX OAHKOB, OT
KOTOPBIX B TIOCJIEJHEe BpeMs Bce OOJIbIe 3aBUCAT SKOHOMUKM HAIMOHAJILHBIX cTpad. [Ipes-
MOCBITKAMH K TaKOW CHCTeMe, KaK TOBOPHUJIOCH PaHee, siBJIdeTcd TJI0DaIn3aIusd CONUaIbHbIX,
KYJbTYPHBIX U, [TIaBHOE, SKOHOMIYIECKHX ITPOIECCOB OOITIECTBA, HO KPOMeE 9TOT0 OOJIBIIYIO POJh
chIlpaja JHOepan3aIis BCeX MPOIECCOB U MEXaHN3MOB W YaCTUYHOE HAIMOHAJBHOE JIePery-
JINPOBAHME, TO €CTh OTUYKJIEHUE YACTH TOCYJIaPCTBEHHOTO BJIMSAHUS Ha MHUPOBYIO cucrtemy. B
pe3yJibTaTe Mbl IMOJIYYMIM MUP TI0JI KOHTPOJIEM HECKOJBbKUX ThICAY TPAHCHAIIMOHAJIBHBIX KOD-
noparuii, 00/bIIell YacThI0 KOTOPBIX SBJIAIOTCH MEYKJIyHAPOJIHble OAaHKMU B IIpOllecce IeHTpa-
JIM3aIuU KaluTasa, JOOOUPYIoue CBOU MHTEPECHI IIPU IIPUHATHHI PEIIEHNN MEK /1y HAPOIHBIMHI
peryasTopaMu, Takxke 3 deKTHBHO, KaK W 9TO JeTaeTcs Ha YPOBHE MOCYIapCTB.

1. Coruracuo ycraBy BMP, "Ha130pHbBIE Opranbl 00s13aHBI HACTOWYNBO YKPEILIATh PHIHOTHYIO
JIACIUTLIINHY, CIIOCOOCTBOBATDH PACIIPOCTPAHEHUIO JIyUIlleil OTPaCceBOil MPAKTUKHU 1 BOILJIOMIATD B
JKU3Hb OCHOBHBIE ITPUHIUIIBI 3(DPEKTUBHOTO DAHKOBCKOTO Ha30pa: 3P HEKTUBHOE yIIPABJICHIE
pucKaMu U BHYTpU(pUPMEHHOE YIIPaBJICHUE, JIOCTATOYHOCTh KAllUTaa, HaIeKalas 0r0TOB-
Ka OTYETHOCTH U PacKpbiTue uHdopmarmn'.

2. 3,[[er YKa3aHbl OCHOBHBIC MEXaHHU3MbI YIIpaBJICHUA M KOHTPOJIA 3a ACATCJIbHOCTHIO Oamn-
KOB, a UMEHHO: JOCTaTOYHOCTb KalluTaJia, cbopMa OTYETHOCTHU U €€ PpaCKPbITHE, a TaKzKe YIIpaB-
JIECHE pUCKaMHM B aKTHUBaX OAHKOBCKOI AedTeJIbHOCTH.

3. TpeboBanuga K 3TUM TOKa3aTe M, pakTopaM, o(pOPMUINCH PazpabOTKON MeXKTyHAPO/I-
HOIl KOHBEPIeHIINKM U3MEPEHHs KalluTaja U CTaHIapTOB KanuTtaja B 1988 rojgy. 9ToT JOKYyMEHT
KOPOTKO Has3biBaloT bBazesnb-1.

4. B. FO. Karaconos nucas, uro Bazennb-1 omnpejiesnn 10CTaTOYHOCTh KallUTaja, TO €CTh
COOCTBEHHBIX CPEJCTB OAHKOB, B 8% 1 9TO ObLIO KpaiiHe MaJio, 9TO HeOoOXOIUMO TpeboBaHue
ne Mmenee 20%. Coryacuo crarbe 62 @3, HOpMATUB JOCTATOYHOCTU COOCTBEHHBLIX CPEICTB €CTh
OTHOIIIEHUE CYMMBbI COOCTBEHHBIX CPEJICTB K CyMMe 00s3aTe/IbCTB Tepe/l KITMeHTaMI Ha ITOCIe]I-
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HIOIO OTYETHYIO JaTy KBapraja. Hemernkuit skonomuct Tusmo Cappanus B cBoeil KHUTE TTHCAJT:
"BazebCKuit KOMUTET COCTABIISET METOIUKH JIJIst Be/IEHUST OAHKOBCKOI CUCTEMBI CTPAHbL: TIPEJI-
MUCAHUS JIJI JINKBUIHOCTA U COOCTBEHHOI'O KalUTaJa, KOTOPbIEe 3aTeM BXOIAT B JIEHCTBYIOIIEe
HAIMOHAJILHOE 3aKOHOIATeIbcTBO». [laTpuk CiioBuk cumtals, uro Bazeib-2 npuBes K KpU3uCy.
JloJis B pUCKOBBIX aKTHUBax OblLiIa COKpaIleHa, HO HAJI0 M3MEHATh TPeOOBaHUA K COOCTBEHHOMY
KaIlUTaIy Mo BceMy umytnecTBy. Maptun XeJgbBUI CIUTAET, 9TO PA3rOBOPBI O TOM, 9TO COO-
CTBEHHBII KalNTaJ HAMHOTO JIOPOXKe, YeM 3aeMHBII OCHOBBIBAIOTCS Ha JIOYKHOM 3aKJIIOUYEHUN.
Ha polinke mporenTbl cOOCTBEHHOTO KAIMTAJIa BHICOKHE, TIOTOMY UTO Y CAaMUX OAHKOB CJIUITKOM
HU3Kas JI0Js COOCTBEHHOI'O KallUTaJia, HO 9TO CHUXKAET MPEMUIO 3a PUCK - MPHUOBLIL OAHKOB.
Corytacao muenuio mpodeccopoB CTandopAcKoit OuzHec MIKOIbI, OTKA3 OT Mepexojia Ha OoJiee
BBICOKWIT HOPMATHB 110 MIPUYINHE OOJIBINNX H3/IEPKEK, HEOOXOIUMOCTH MHOTHM YKE€PTBOBATH sIB-
JisieTcs KpaifHe OMMOOYHBIM.

5. CranmapTsl JoKyMeHTa Baseb-3 HOBBIIIAIOT HOPMATHB JOCTATOTHOCTH KaIlNTaJIa 1 yBe-
JIMIUBAIOT POJIb 30JI10Ta B AKTHBAX OAHKOB J|JIsl TOBBIIICHUS JOBEPUS K TAKUM OaHKaM, HO HOD-
MaTuB IIaHUpyeTcs BeecTH Jiuiib B 2018 (B cBs3u ¢ oTKazoM MeKryHapoHbIX GAHKOB JIej1aTh
9TO cefivac).

6. BbL1o Ob1 HENTPABUJILHO ONPAB/IBIBATH POCCUNCKUI PErY/IATOP MO OTHOIIEHUIO K TEKYIITIM
MaKPOIKOHOMHUYIECKUM TIpobiemaM P®D yTBepKIeHUSIMI O TOM, UTO TEKYIIHe OTPUIlATe/TbHbIE
MaKPOIKOHOMHUYIECKHE TIOKA3aTEe N JINIb BPEMEHHbI U JIJI PE3Y/IbTATOB BJIUSHUSA SPPHEKTHB-
Hoit nosutuku 1B cymecTtByer Bpemennoit jar. Tak»ke ObLIO Obl HEIPABUJILHO BUHHUTL €r0 B
AHTUTOCYIAPCTBEHHOMN ITOJIUTUKE, TTIOCKOJIbKY CYIIECTBYET BOJIATUIHLHOCTD Kypca HAIMOHAILHOM
BaJIIOTHI UJIU CXKAaTHe JICHEXKHOI MacChl U JIMIIEHUE BKJIATYUKOB CBOUX CPEJCTB. DTO CBA3AHO C
TeM, uT0 Bank Poccun mpuHuMAaeT perenust nexo/ist 3 HCTPYKITUI Ha THAITMOHAJIBHBIX OPTaHOB
peryjmpoBanusd, Takux kak bank Mexynapogabix PacderoB mim Mex tynaponbiii Basor-
ubiit QoH1, KOTOpBIE 110 OIPEJIEIEHUIO He JIEHCTBYIOT B MHTEpecax HaIllero rocyJaapcTna. TakuMm
JKe TI0JIXOJIOM SIBJIAIOTCS OOBUHEHHS B BBICOKOW BOJIATUILHOCTU KypCa HAIIMOHAJIBHON BaJIIOTHI
B aJIpec CIEKY/IsIHTOB, XOTd IPUINHA KPoeTcs B HeI(DPEKTUBHOCTU 3aKOHOIATE/IHLHON Oa3bl 1
rOCyJIAPCTBEHHOTO YIIPABJICHUS.

7. Erie 60J1ee HecpaBe [/ IMBLIME, 110 HAIIIEMY MHEHUIO, sABJISIOTCS yIIPeKn B ajipec LlenTpainb-
Horo banka P® 1o nmoBosy, MmoToMy 9TO COOTBETCTBYIOIIHME TOJTHOMOYHs Tiepetanbl [lenTpaib-
upiM Bankom PP (kak apyruMu GaHKaMu CTpaH-yIaCTHUIL) Ha HA/HAIMOHAJIBHBIN YPOBEHb
PEryIMpOBaHUS.



