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PazButue dunaHCcOBOrO phIHKA SBJISETCH OJHON M3 NPHUOPUTETHBIX 3a/ad IKOHOMHIECKO
nosutuku Poccuiickoit @enepanun. Ha coBpeMenHOM 3Talle B yCJIOBUAX KPU3UCA CJIOXKHO TIPE/I-
CcTaBUTh (PUHAHCOBYIO CHUCTEMY 0e3 cylecTBOBaHUS Y(PPEKTUBHBIX MEXaHU3MOB II€pepaciipe-
JIeJICHUS CBOOOJIHBIX JICHEXKHBIX CPEJICTB MEXK]Iy SKOHOMUYIECKUME CcyObekTaMu. PUHAHCOBDIT
PBIHOK KaK COBOKYITHOCTH MHCTHUTYTOB, B PE3YJIbTaTe JIeATEIbHOCTH KOTOPBHIX OCYIIECTBIIACTCS
IIEPE/IUB CCYHOIO KalluTajaa MEXK/1y CEKTOpaMi SKOHOMUKH, ITPU3BaH 00€CIeINTh MAKPOIKOHO-
MHUYECKYIO CTaOUIbHOCTH MOCYJIAPCTBA, UTO OCOOEHHO BarXHO B KPU3UCHBIN mepuoj. [Ipu srom
rJIaBHOe Ha3HaveHWe (PUHAHCOBBIX PBIHKOB COCTOUT B obecriedeHun 3PpPEeKTUBHOIO pac-
peJiesIeHnsl HaKOTIeHU T MeK Ty KOHeIHbIMHU 1oTpe&sshy;6urensvu dhuHaHCOBBIX pecypcos.|1]

CranoBjenne (pUHAHCOBOTO PBHIHKA B Poccum - 9TO CI0XKHBIM 1 MHOINOOOPa3HBINA IIPOIECC,
orpeeadeMblii 0COOEHHOCTIMU JIeATEJIbHOCTA YIACTHUKOB (DUHAHCOBOI'O PBIHKA, Pa3BUTHEM
HOPMATHUBHO-IIPABOBOI 0a3bl, & TaKKe JIesITeJTbHOCTHIO PEeryJupYyIONUX OPraHoB Ha (hUHAHCO-
BOM pbiHke. OCHOBHBIME ITPOOJIEMAaMU COBPEMEHHOTO (DMHAHCOBOIO pbIHKa Poccun sBisioT-
CsI HECOBEPIIIEHCTBO 3aKOHOJIATE/ILCTBA U YaCThle U3MEHEHUs 1TOJI0?KEHNT HOPMATUBHBIX aKTOB,
U3JIMIITHEE BMEIIATe/IbCTBO TOCYAaPCTBA BO B3aMMOJIEfiCTBIAE yIaCTHUKOB (DUHAHCOBOI'O PHIHKA,
OTCTAJIOCTh DAHKOBCKOI chephbl, OTTOK KallUTaJia U3 CTPaHbl U T.JI. Bce 3Tu acnekThbr oOyciaB-
JITBAET HEOOXOIMMOCTDH PA3BUTHS OTEYECTBEHHOI'O (DUHAHCOBOI'O PBIHKA.

KiroueBbIMU cTpaTermyecKuMu JTOKyMEHTaMU, OMPeIeIIONIMI BEKTOP Pa3BUTHS (DUHAH-
coBoro peiaKa B Poccun, apisiorea «Crparerus pazsutus punancoBoro poeinka PO 1o 2020
rojgay u «OCHOBHBIE HallpaBJIeHUsT pa3BuTUsa (puHAHCOBOrO phiika B PO Ha mepuoj 2016-2018
r'OJIOB».

Crparerus ompeessieT IpUOPUTETHBIE HAIIPABIEHUS IeATeIbHOCTH IOCYIapPCTBEHHBIX Opra-
HOB B cepe perynpoBanus (bnHAHCOBOTO phiHKa Ha riepuos g0 2020 roga.|2| Hesnbio mokymen-
Ta ABJISIETCS JOCTUKEHUE YCKOPEHHOI'O0 SKOHOMUYECKOTO PAa3BUTUA T'OCY/IAPCTBA ITOCPEICTBOM
MOBBIIIEHNsT KOHKYPEHTOCIIOCOOHOCTU POCCUICKOTO (PUHAHCOBOI'O pbIHKA, (hopMupoBaHus hu-
HAHCOBOI'O IEHTPa, CIIOCOOHOI'0 KOHIICHTPUPOBATD IMPEJJIOKEHIE PA3HOOOPA3HBIX (DUHAHCOBBIX
MHCTPYMEHTOB M CIIPOC HA HUX CO CTOPOHBI KaK BHYTPEHHUX, TaK U BHEITHUX WHBECTOPOB. Pa3z-
BUTHE (DMHAHCOBOTO PBIHKA HEBO3MOXKHO 03 co3/iaHusl 0JIaroIpuagTHONO HAJIOIOBOIO KJINMATA.
VuaurbiBasi JaHHBIN (aAKT, pacCMaTPUBAETCA HEOOXOINMOCTD IIPUHATHST Mep, HAIlpaBJIEHHBIX Ha
costanue 60J1ee TPUBJICKATETHHOTO PEXKIMA HAJIOT000I0KEHN HAa OTEIeCTBEHHOM (DUHAHCOBOM
PBIHKE, 9TO MOYKET CIIOCOOCTBOBATH CO3/IAaHUI0 KOHKYPEHTHOI'O IPEUMYIIECTBA 10 OTHOIIEHUIO
K (pUHAHCOBBIM PBIHKAM 3apyOeKHBIX CTpaH.

DddekTuBHAsT paboTa (PUHAHCOBOTO PHIHKA ITOJIOKUTEIBHO BJIASIET HA SKOHOMIUIECKHUI POCT
rocyapCTBa, a TakzKe CIOCOOCTBYET IMOBBIIIEHUIO YPOBHS »KU3HM rpazkaaH. OmgHAKO SKOHOMU-
YeCKHil pOCT HEBO3MOXKEH 0e3 JIOCTYITHOCTH JIIA TPEJIIPUATA U OpraHu3aliiii BceX oTpaciei
9KOHOMUKHM MHCTPYMEHTOB (PUHAHCOBOTO PBHIHKA, MPEXKJIe BCEro JIOJITOBOIO U J0JIEBOTO (DUHAH-
CUPOBaHUsI, CTpaxoBaHus PUCKOB.[3| C y4eTom cymiecTByONIX KPU3UCHBIX MOMEHTOB B 9KOHO-
MHUKe, HCKIIOUNTEeIbHOE 3HaYeHe IpuodpeTaeT 3a/1a9a CTUMYTHPOBAHIS BHY TPEHHUX HHBECTO-
POB U CO3JIaHUs JIJII UX JIeATEJTbHOCTU OJIArONPUATHBIX YCIOBHIA.
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Cormacuo konreniun «OCHOBHBIX HAIpaABIECHUN pa3BuTHA (PUHAHCOBOTO phiHKa B PD Ha
nepuo 2016-2018 romgoB», OJHUM U3 TPUOPUTETHBIX BEKTOPOB JesTenbHocTn banka Poccun
KaK Meraperyssropa sBJiseTcs JOCTHXKEHNEe POCTa YJOBJIETBOPEHHOCTH MOTpedbuTeseil (puHan-
COBBIX YCJIYT, XOTsl paHee aKIeHT YCTAHABINBAJICSA HA BAJIOBOM POCTE MOTpebIeHrs (hIHAHCOBBIX
cepBucoB. [IpuMmenenne HOBOTO TOJIXO/IA B IMIEPCIEKTUBE OYIET CIIOCOOCTBOBATDH HOBBIIIIEHUIO JI0-
Bepus TMOTpeduTe el (PUHAHCOBOTO PBIHKA, YTO I032Ke IPUBEJET K YBEJIUYEHUIO UX OOIIEro
KOJIMYECTBA.

PazButue poccuiickoro (puHaHCOBOTO PHIHKA BO MHOTOM 3aBUCUT OT JIEHCTBUI TOCYIaPCTBEH-
HBIX OPraHOB, CO3/IAMONIUX HOPMATUBHYIO 6a3y u (W) peryjupyronmx ero. B ycjoBusgx Kpu-
3uca 0coOyI0 3HAUYNMOCTH IIPUOOpETAloT Mepbl 1 Meponpustus banka Poccun, HampaBieHHbIE
Ha ToJjIepKaHue (pUHAHCOBOIO phIHKA. [Ipu 4eTKOM BBINIOJIHEHUN I'OCY/IapCTBEHHOMN TOJIUTUKA
B 00J1acTH pa3BuTus (PUHAHCOBOI'O PBIHKA MOABJIAETCS BO3MOYKHOCTD PeaJIM3allii €ro BbICOKO-
ro MOTeHIaJa, TP 9TOM OTBETCTBEHHOCTH 38 €0 Pa3BUTHE JIOJXKHBI HECTH He TOJbKO BaHK
Poccun, [Ipasurensctso PP u jgpyrue rocymapcrBeHHbIe OPTaHbl, HO U CAMH YIaCTHUKHU PHIHKA.
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