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QuHAHCOBBIE PUCKU B COBPEMEHHBIX YCIOBHUSIX OKA3BIBAIOT OIPDOMHOE BJIMSHUE HA PEe3ylb-
TaThl (DPUHAHCOBO-XO3SIICTBEHHON JIeATeIbHOCTH MPEANPUATHI, a B CIydae TOCYIapCTBEHHBIX
KOpIIOpaIuil - Ha BBIIOJHEHHEe (DYHKIMI rocygapcrsa, Ha PYHKIMOHUPOBAHNE PHIHOYHOIO Me-
XaHM3Ma B 1mesoM. JlaHHas MO3UIMsS MCXOAUT M3 TOrO, U9TO IEJIHI0 CO3MAHUA NOCKOPIIOPAIHi
1 JaJIbHEHIel JesTe/IbHOCTH SIBJIAETCS PeIlleHne TaKNX BasKHEHINX 3a/1a9 MaKPOyPOBHS, KaK
KOMITEHCAIINS «ITPOBAJIOB» PBIHKA U TNOCYIAPCTBEHHON CHCTEMBI YIIPABJIEHUS, TMOBBIIIEHNE (-
dEeKTUBHOCTU U THOKOCTU aJIMUHUCTPATUBHOIN cHUCTEMBbI, 00C/IyKUBaHIE HEKOTOPBIX (DYHKIINI
rOCyJIapCTBEHHBIX OPIaHOB YIIPABJICHHS; TO/IeprKaHne KOHKYPEHTOCIIOCOOHOCTH OTAEIbHBIX OT-
pacJieii, a Takke obecliedeHre HaIlMOHAJIbHONW Oe3011aCHOCTH.

DuHAHCOBBIII PUCK TIPEJCTaBIIAeT COOO0il BEPOSITHOCTD BO3HUKHOBEHUS HEOJIATOIPUSTHOTO
MCXOJ/Ia B CUTYAIMM HEOTPEJIEJIEHHOCTH YCJIOBHI (DUHAHCOBOU JIeATE/IbHOCTH OPTraHU3aIluN, TIPH
KOTOPOM TIPEJIIPUSATHE TepsieT WK HeJOMOJIydaeT YacTh J0X0/1a/KanuTana. PasmmaaT ciery-
IOITe BUbI (DMHAHCOBOTO PUCKA!

® DBIHOYHBINA PUCK;
® KPEIUTHBIN PUCK;
® BaJIIOTHBIN PUCK;
® DUCK JIMKBU/IHOCTH;

® DUCK ILIaTeRecrocobHocTH. 1]

Tot dakT, 9T0O rOCKOPIIOpPAIIUT MOTYT OOXO/IUTH MHOT'HE Oapbephbl Ha BHYTPEHHUX U BHEITHUAX
pbIHKaX (MCIIOJIb30BaHUE TEPPUTOPUIi JUIMUCCHI, HEIIO/IIAIAHIe 0] YaCTh MEK Ly HAPOIHBIX
CAHKIINI, OrPAHNIEHHOCTD IIyOJIMIHOCTH, IPABO COOCTBEHHOCTH Ha HAXOAAIIEECH B YIIPaBJIEHUN
UMYIIECTBO) M He monaJaioT 1o/ Hajazop CuerHoil nmajarTel u 1o JeiicTsre 3akona &ldquo;O
HecocTosiresbHOCTH (GaHkporcTBe)&rdquo;,|4| mo3BosisteT CHU3UTD AHHBIE PHCKH, HO BMECTE C
TEeM YBeJIMIMBAETCsT BEPOATHOCTH HEIEJIeBOTO UCIIOIb30BaHMS CpeicTB opranmsaruu. [loce me-
peJadn akKTUBOB I'OCYIapCTBOM OHHU CTAHOBATCS COOCTBEHHOCTHIO NOCKOPIIOPAIH, Ja/IbHelinee
HCIIOJIb30BaHNe 3TUX AKTUBOB HEIPO3PAaYHO M HEMOJIKOHTPOJIHLHO, KOPIOPAIUS JIUIIhL IPEIo-
CTaBJIIET €KErO/IHO OTYET MPABUTE/ILCTBY U ayIUTOPCKOE 3aK/II0UEHNe, KOTOPOe COCTaBJIAETCS
ayIuTopcKoii (bupmoii, BLIOpaHHOI Ha KOHKYPCHOII OCHOBE caMoil Kopropaliueii.

Takum ob6pazoM, yIuTbIBas 0COOEHHOCTH TOCYIAPCTBEHHBIX KOPIOPAIWil, IIOMUMO (pPUHAH-
COBBIX PHUCKOB, KOTOPBIM ITOIBEPYKEHBI BCE OPraHW3alliid B YCJIOBUSX PBIHOYHON SKOHOMUKH,
Ba’KHO BBIJIEJIUTH PUCK BBIBEJIEHUS AKTHBOB U3 IMOJIKOHTPOJILHBIX opranu3arnmii. CriocoboB BbI-
BECTH aKTUBBI, MO3BOJIAIONINX TPEBPAIIATH MOCYIaPCTBEHHYIO COOCTBEHHOCTb B CBOIO JIMYHYIO,
B Hallle BpeMs OYeHb MHOI'0, KaXKJIbIil U3 HUX BBI3bIBAET HEOIPEJIEJIEHHOCTD, TOPOXKIAOIILYIO
PUCK TIOTEPU UMYIIECTBA TOCKOPIIOPAITIN:

e JIproruoe kpeauroBanne. CtaTyc HEKOMMEPYECKON OpraHu3allii O3BOJIsIeT TOCKOPIIOpa-
UM BBIJIABATH JbI'OTHBIE KPEJIUTHI IO CTABKaM, KOTOPbIe 3HAUUTETHHO HIYKE PHIHOYHBIX.
[Tonyuarenn KpejuTa, BJIOXKHUB CPEJICTBA B aKTUB CO CPETHEPBIHOYHON JIOXOIHOCTHIO, MO-
I'yT TOJIEJINTHC MPUOBLIBIO ¢ PYKOBOJICTBOM T'OCY/IAPCTBEHHON KOPIIOPAIIAH.
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Bessosmesaoe dunancuposanue. Hekoropeie rockoprnopanuu («Pocaanorexs», «Pocre-
xuosorury, PCP 2KKX) MoryT BbIessiTh CPeICTBA KOMMEPUYECKUM OPraHU3aIusIM Ha
0e3BO3ME3THOI OCHOBE.

locynapcTBenHbIE KOPIIOPAIINY UMEIOT ITPABO BHOCUTH CPEJICTBA, MTOJIyYeHHbIe 3 OI0/I7Ke-
Ta B yCTaBHbIE KAITUTAJbI JJOYEPHUX U 3aBUCUMBIX KOMIIAHW, COyIPEIUTETIMI KOTOPBIX
MOT'YT CTaTh YaCTHbIE OpraHM3alluu, 3aperucrTpupoBannble Kak B PO, Tak u 3a ee Teppu-
Topueii, B oppropubix 30Hax. /laHHble opraHn3anum B KOHEYHOM CYETe MOTYT IPUHA/I-
JIEZKATh MEHe [ZKepaM KOPIIOPAIIUH.

lNockopriopaliuu UMEOT IIPaBo ¢JaBaTh B apeH Iy CBOU aKTHUBBI 110 HU3KKM CTaBKaM Opra-
HU3aIuIM, (GOpPMAILHO TPUHAICKAIINUM chepaM JIeaTeIbHOCTH, JIJIA MOIJICPKKU KOTO-
PBIX CO3/IaHa TOCKOpriopanud. /lanHble opranusalnum, B CBOIO OYepellb, MOTYT IepeiaTh
OJIyYeHHbIe aKTUBBI B CyOapeH/Iy y»Ke 10 PHIHOYHBIM CTaBKaM.

3aKylIKy MO 3aBBIIIEHHBIM [I€HAM, KOHTPOJIb HaJl KOTOPBIMU HAMHOTO cjiadee KOHTPOJIS
HaJl 3aKyIKaMi KOMMEPUECKUX OPTaHU3aluil ¢ TOCYIaPCTBEHHBIM yaacTueM. 2]

OMmuccusi obJIMTaIuii 1 BeKceseil ¢ MOBBIIeHHO 10x0H0oCcThIo. [Iporenypa pasmerierue
JIAHHBIX IIEHHBIX OyMar MOXKeT OBITh 3aKPBITONl M OPUEHTHPOBAHHBIN Ha OIpe/Ie/IeHHbII
KpYyT JIIOJieil, KOTOpble OYyT CUCTEMATUYIECKH I10JIydaTh OT IOCKOPIIOPAIUN 3HATUTE b~
HbIE CyMMBI.

Takum obpazoM, cozjianne rOCKOPIOPAINl U JIeATeJIbHOCTh UX COIPSIZKEHA ¢ OOJIBIIUM KO-
JINYEeCTBOM PUCKOB. PermmTh anHyo mpod/ieMy MOXKHO IIyTeM YKeCTOUYeHUsI KOHTPOJIsI 38 HUMU
(marb nosromouns Cuernoii [lasare PO nposepsith 3(hhEeKTUBHOCTD U 11£J1€C000Pa3HOCTh UC-
[OJIb30BaHUsI AKTUBOB), YCTAHOBJICHUS 3aKOHOJIATELHO YKECTKUX KPUTEPUEB JOCTUXKEHUs 116
Jieil 1 BBeJIeHNUs] OTBETCTBEHHOCTH 33 HEBBINIOJIHEHNE ITPOrPAMM U HECOOTBETCTBHUE (DaKTUIECKIX
3HAYCHUN ITOKA3aTeJel 1IeJICBbIM.
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