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O4eBUIHO, YTO B HACTOSALIEE BPEMsI IPUBJICYCHNE MHOCTPAHHBIX MHBECTULIMN 3TO OJUH U3
KJIFOYEBBIX AaCHEKTOB pa3BUTHS 3KOHOMHMKHM Poccnn. B TO ke Bpewms, 3agada rocynapcrsa
3aKJII0YAeTCsl HE TOJNBKO B TOM, YTOOBI MPUBJIEYb MHOCTPAHHbIC MHBECTUIMM, HO U B TOM,
9TOOBl  00€CNeunTh COONIOZCHWE 3aKOHHOCTH B TIPOILECCE JOMyCKa HMHOCTPAHHBIX
KaIlUTAJIOBJIOKEHUH B SKOHOMUKY CTPaHbl U TEM CaMbIM 3aIUTUTh €€ OT HeJOOPOCOBECTHBIX
WHBECTOPOB.

Kak wu3BecTHO onHOW u3 (OpM BIOXKEHHUS CPEACTB HHOCTPAHHBIX WHBECTOPOB B
cootBeTcTBUU ¢ D3 «OO6 MHOCTpaHHBIX MHBecTUIMAX B Poccuiickoit denepaunn» sBs0TCA
IpsiIMble MHOCTPAHHbIE MHBeCTULMU. [IpsiMas MHOCTpaHHAsi MHBECTULUS MOJKET BBIPAXKaThCs
au60 B MPHOOPETECHUH WHOCTPAHHBIM HMHBEeCTOpoM He MmeHee 10% momu, monei (Bkiaga) B
yCTaBHOM (CKJIAZIOYHOM) KaluTaje KOMMEpPYECKOM OpraHu3allyd CO3JaHHOM WM BHOBb
co3maBacMoil Ha TeppuTopuu PO B (hopme XO03sAHCTBEHHOrO0 TOBAPHINECTBA MM OOIIECTBA,
a100 BO BJIOXKEHMH KaluTala B OCHOBHbIE (DOH[IBI (puiHMaga MHOCTPAHHOIO IOPHIUYECKOrO
auna Ha Tepputopuun PO, nmubo B BHUAE ydyacTHsi MHOCTPAHHOIO MHBECTOpAa B (DMHAHCOBOU
apeHzie (JIM3UHI€) IPeayCMOTPEHHOTO 3aKOHOIaTeIbCTBOM 000pYy/10BaHuUs Ha TeppuTopun PO.
JIBe mepBble (QOpPMBI MPSIMBIX MHBECTULUN B 3KOHOMUKY P® cCBs3aHBI C  J1€ATEIbHOCTHIO
IOPUIMYECKUX JIML — B TIEPBOM CIIy4ae — KOMMEPYECKOM OpraHu3allid C WHOCTPaHHBIMU
MHBECTUIIUSIMH, BO BTOPOM Cllyyae — (uinaia HHOCTpaHHOW koMnaHuu. He cmotps Ha 370,
npoueaypa AOIyCKa MHOCTPAHHBIX WHBECTHLMM B DKOHOMHKY HAaIled CTpaHbl B Cllydae
co3laHus (uiInasa WHOCTPAHHOTO IOPUAMYECKOTO JMla Ha Tepputopun Poccun u
KOMMEPUYECKON OPTaHU3alAN ¢ THOCTPAHHBIMU UHBECTHLIMAMH Pa3UTEIIBHO OTIMYAIOTCA.

Korma peur wuzmer 00 OTKphITHM (uiaMana WIM MPEACTAaBUTENBCTBA HWHOCTPAHHOTO
IOPUAMYECKOTO JIUIA FOCYAAPCTBO B JINLE YIIOJHOMOYEHHBIX OPraHOB IPOBOJMT TILATEIIBHYIO
NpOBEpKY KOMIaHWHM, yeil (unman co3maercss Ha tepputopun PO. C momormipo mporesypsl
AKKpEIUTALMH TOCYAAPCTBO YAOCTOBEPAETCSA, YTO HMHOCTPAHHOE IOPHINYECKOE JIHUIIO
JICCTBUTENFHO CYIIECTBYET M 4YTO €ro ()MHAHCOBOE IOJIOKEHHE 3aCily’KUBACT JIOBEpUS.
Takum 00pa3oM, B JaHHOM cllyyae MpOLEAypa aKKpeAUTALMM CIyXKHUT LEJIU HE JOMyCTHTh
OTKpBITHE (hMiIMajga WIN MPEICTaBUTEIbCTBA YKe OOAHKPOTHBILEHCS WM HECYIIECTBYIOLICH
¢upmel. Kpome Toro, u nociue npouenypsl aKKpeIuTalluy OpraHbl TOCYapcTBa, KakK MpaBuIIo,
IIPOJIOJIKAIOT OCYILECTBIIATh KOHTPOJb 33 JEATEIBHOCTBIO HMHOCTPAHHOIO FOPUIUYECKOIO
JMIA, TaK KakK IpPEeANoyaraercsi, 4To M3MEHEHHMs (DPUHAHCOBOTO IOJIOKEHHS MHOCTPAHHOTO
KOHTPAareHTa MOTyT IIPOM30MTH HE3aMEUYEHHBIMH Ul POCCUHCKHI MapTHEPOB, YTO HAHECET
VM CYIIECTBEHHBIN YPOH.

B ciygae ke, korga pedb UIET O CO3aHUM KOMMEPUECKOW OPraHU3alii ¢ NHOCTPAHHBIMU
WHBECTULMAMH, OJNHHUM M3 YYPEIUTENIEH WIA YYaCTHHKOB KOTOPOM SIBJIIETCS MHOCTPAaHHAs
KOMIIaHMsI, €AVUHCTBEHHBIM YCJIOBHEM, CBS3aHHBIM C IPOBEPKOM HMHOCTPAaHHOW KOMIIAHWH-
yupeauTens ABiseTcs TpeOOBaHHE O MPEAOCTABICHUE B PETUCTPUPYIOIINN OpraH BBIUCKU U3
peecTpa MHOCTPAHHBIX FOPUAMYECKHUX JIUL, COOTBETCTBYIOIIECH CTPaHbl IPOUCXOKIACHUS WIU
MHOE PaBHOE IO IOPUIANYECKOM CHIIE OKA3aTEeNbCTBO FOPHINYECKOrO CTaTyca MHOCTPAHHOIO
IOPUINYECKOTO JIULA.

YyureiBasg pasnuuus B NOAXOAAX K ONPEACICHUIO CTaTyTa HOPHIMYECKOrO JHIa B
Pa3JIMYHBIX TOCYAApCTBaX, CBEACHUS U3 COOTBETCTBYIOIIUX PEECTPOB APYIOW CTPAHBI MOTYT
HE COJEpKaTh HEOOXOAMMBIX NaHHBIX WJIM MX HMHTEpPHpEeTalds MOXKET HE COOTBETCTBOBATH



HNOHSTHUAM U TEPMUHAM POCCUHCKOTO 3aKOHO/AATEILCTBA O IOpUINYECKUX Iulax. B pesynbrare
IIPU CO3/IJaHUM KOMMEPUYECKON OpPraHM3alii ¢ WHOCTPAHHBIMM MHBECTHLMSMH U POCCUHCKHE
COyYpeaUTENd, U POCCUHCKas SKOHOMMKA B IIEJIOM OKAa3bIBAIOTCS HE3AIUIICHHBIMU OT
NeSITeIbHOCTH HET00pPOCOBECTHBIX KOMIIAHMM HHBeCTOpoB. Tak, Hampumep ydacTue B
KOMMEPUYECKON OpraHu3allid € WHOCTPaHHBIMH HWHBECTUIMSIMH HHOCTPAHHON KOMITAHUU
NPU3HAHHOW B TOCYAApCTBE IMPOUCXOXKIEHUS OAHKPOTOM MOXKET T[OBJIE€Yb CEpbe3HbIE
po0JIeEMBI B AESITEILHOCTH CO3JJaHHOIO C €€ Y4acTUEM Ha TeppUTOpuH Poccuu 1opuanueckoro
auna

VYuurteiBasg, 4YTO Ha COBPEMEHHOM JTale JEATENbHOCTh KOMMEPUECKHUX OpraHM3aliil c
y4acTHeM MHOCTPAHHOTO KalMTajia 3aXBaThIBaeT Bce Oosiee v OoJiee MMPOKUNA KpyT OTpaciiei,
TaKo€ YIYyUIEHHE OTEYECTBEHHOI'O 3aKOHOJATENbCTBA MOXET HAHECTU CEpPhE3HbI Bpes
NEeSTeNIbHOCTH CyOBbeKTOB Poccuiickoli AKOHOMUKH.

B cBsi31 ¢ BBIIIIECKa3aHHBIM TIPEICTABISCTCS 1eNIecO00pa3HBIM BHECTH M3MEHEHHs B CT. 20
®3 «OO0 wuHOCTpaHHBIX HHBecTHIMAX B Poccuiickoit ®epepamum» u B cT. 12. D3 «O
roCyAapCTBEHHOW PETUCTPALMU IOPUINUECKUX JIUIl U UHAUBUAYAIbHBIX MPEAIpUHUMATENEH ,
Kacaromuecs: TpeOOBaHUN K MHOCTPAHHOMY YUPEAUTEN0. YKa3aHHbIE MEpbl, NO3BOJIMIN Obl
cAenaTh NPOLEAYypY pPETUCTpAlMUd KOMMEPUYECKHUX OpraHu3alluid ¢ HHOCTPaHHBIMU
MHBECTULIUAMM OoJiee JKeCTKOW B 4acTu TpeOOBAHMN K MHOCTPAHHOW KOMIIAHUM Y4YacTHUIIE,
9TO CONMM3WIO OBl ee C MPOIEAYPOH, IPEITyCMOTPSHHOMN I TOMyCKa Ha POCCHUCKHIA PHIHOK
¢uinana MTHOCTPAHHOTO FOPUIMYECKOTO JIMIA, U COCOOCTBOBAJIO ObI 3alllUTe OTEYECTBEHHON
HKOHOMHKH U TPEANPUHAMATEIECTBA OT YYaCTHS HEJOOPOCOBECTHBIX MHBECTOPOB.
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