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DO} PeKTUBHOCTh CTAHOBJICHUS W PA3BUTHS HOBOW MOJENU POCCHICKON 3KOHOMMKH,
(bopMHpyIOIIEHCS B YCIOBHUSIX TIIyOOKHX CTPYKTYpPHBIX NPEOOpa3oBaHUM, Npeaonpeaesercs, B
NEPBYI0 OYepe/lb, KAYeCTBEHHBIMH W3MEHEHHUSMH, NPOHCXOJSAIIMMU B OTpPacieBOM U
TEXHOJIOTUYECKOH CTPYKTYype MPOU3BOCTBA, HHUIIMHPYIOIUMH aJCKBAaTHBIC TIPEe0Opa3oBaHus B
€€ HWHBECTHLMOHHOM moTeHIuane. OIHOW W3 LEHTPaJbHBIX MPOOJIEM MO MPEOJ0TCHUIO
KPU3UCHOTO COCTOSIHMS MHBECTULIMOHHOM cepbl B Poccum, yHacieqoBaHHOW OT OBIBIIETO
CCCP, BbicTynaer o0Oecre4eHHe BO3MOXKHOCTEH pPa3BUTHS XO3SMCTBYIOLUIMX CYOBEKTOB INPHU
aKTUBHOM TMOJJEp)KKE TOCyIapcTBa Ha HAlMOHAIBHOM U  PErHOHAIbHOM  YPOBHSIX.
NuBecTUIIMOHHAA TIOJMTUKA, KAaK HEOTHEMJIEMBIA JJIEMEHT HSKOHOMHYECKOM TOJIMTHKH,
MpeJCTaBIsieT cO00M COBOKYIMHOCTh IMOAXOJOB U PEHICHUN, OMPENENSIOIMINX HalpaBlICHUs
UCIIONIb30BaHUsl KAlUTAIbHBIX BIOKEHHH BO BceX cdepax M OTpaciasiX HSKOHOMHKH IO
CO37aHMI0 OJIArONPHUATHOIO HMHBECTULIMOHHOTO KiIMMaTa s CTUMYJUPOBAHUS JI€JIOBOU
aKTUBHOCTH M OOECHEYEeHHUs Ha JTOH OCHOBE YCTOMYMBOTO HSKOHOMHUYECKOTO pOCTa U
CTaOMIIBHOTO COLIMATBHOTO Pa3BUTHSL.

WNuepuuonnslii  xapaktep MHBECTUIIMOHHBIX IIPOLIECCOB npenonpeaenser
HEO00XO0MMOCTh pa3pabOTKH KOHIIETITYAIbHBIX MOJTOXEHHUH 10 X PETYIHPOBAHUIO, UCXOMS U3
peaIbHbIX IKOHOMUYECKUX U COLHMaNbHBIX MpolieM. HeoOxoaumo mpuiaTe MHBECTUIIMOHHOM
NeSITeIbHOCTH XapakTep Ipoliecca, 00eCleYMBAOLIET0 JAWHAMHU3M BOCIPOU3BOJACTBA, T.K.
ONarompUsATHBI MHBECTHUIIMOHHBIN KJIMMAaT CIIOCOOCTBYET (OPMHPOBAHHUIO YCIOBHH, TpPHU
KOTOPBIX HJKOHOMHKA BOCIPHMUMYMBA K HWHBECTHUIHSAM U Yy XO3AHCTBYIOIIMX CyOBEKTOB
NOSBIISICTCS ~ HE  TOJBKO  NOTPeOHOCTh, HO W BO3MOXHOCTH  OOECIeYeHHUs
BOCIPOM3BOACTBEHHOI'O OTEHIIMAA.

Metoasl

TeopeTnko-MeTon0I0rHYECKON OCHOBOM HCCIeA0BaHus ITOCITY KUITU
(byHIaMeHTaJIbHbIE U COBPEMEHHBIE KOHILIETILIUH, pa3padOTaHHbIE B TPyJaX OTEYECTBEHHBIX U
3apyOeXHBIX YUYEHBIX; METOAbl aHaju3a M CHUHTE3a, MHIYKUUU W JeAYKIHMH, Hay4dHOH
aOCTpakLMM, CPAaBHUTEJIBHOIO aHaJIN3a, NPUMEHEHUE COBPEMEHHBIX HH(POPMALMOHHBIX
TEXHOJIOTHH B 00pabOTKe U MPEACTABICHUN SMITUPUICCKHUX TaHHBIX.

PesyabTarsl

ITpoBeneHHOE HccnenoBaHuE M0KA3all0, YTO MHBECTULMOHHBIN NOTEHIMA PETUOHA, a
TAaK)K€ €ro HHBECTULMOHHBI KIMMAT M WHBECTHIIMOHHAS MPHUBIIEKATEIbHOCTb JIOJIKHBI
XapaKTEepPU30BaThCS KAK KOJUYECTBEHHO, TAK U KAYECTBEHHO, YTO MO3BOJIUT OCYLIECTBIIATh UX
KOMIUIEKCHBI aHanu3. TakuM o00pa3oM, KOJMYECTBEHHAS XapaKTEPUCTHKA JAaeT OICHKY
Mmacmitaba MHBECTHLMHA, a KadeCTBEHHass — OLIEGHKY CTPYKTYypbl HMHBECTHULMM, MX
muBepcudukanuio. OTcioja, «Mepa HWHBECTHLMOHHOTO TOTEHIIMANa PErHOHa» BBICTYINAET
o0oOmaroneil  KOJIMYeCTBEHHO-KAYEeCTBEHHOW  XapaKTEpUCTUKONM €ro  HMHBECTULIMOHHOU
IIPUBJIEKATEILHOCTH, OTPAKAIOLIEH IOTCHIMAIbHBIE BO3MOKHOCTHM WHBECTUPOBAaHUSA B
KOHKPETHBIN CEKTOP PErMOHAIIbHOW SKOHOMHUKH.

Jnsg  noHMMaHUSA ~ OPEUMYINECTB, KOTOPBIE PErMOH  MOXKET  IPENJIOKUTH
MOTEHIMAJIBHBIM HMHBECTOpPaM, M ONpejaeseHus No3uuuii PocToBckoil obimacTh MO JaHHBIM
dakTopaM cpear pPerMOHOB KOHKYPEHTOB ObLI MPOBEJIEH aHaIN3 CHIIbHBIX U CIa0bIX CTOPOH
PocroBckoii o6m1acTu. AHaIN3 PErMOHAIBHOTO COMEPHUUYECTBA 332 MHBECTUI[MOHHBIE PECYPCHI
MO3BOJIIET BBISIBUTH HE TOJIBKO NMPHOOPETEHHBbIE KOHKYPEHTHBIE NMPEUMYIIECTBA, HO U HX
3HAYMMOCTb JUIsl OmpeJesieHHON Teppuropun. OrmnpeneneHne KOHKYPEHTHOM «CIIaOMHbI»
pervoHa, ¢ TOYKU 3PEHMsI IEPCIEKTHB OCYLIECTBJICHUS WHBECTULMOHHON IEATEIBHOCTH B
HEM, BBIABJISIETCS B XOJi€ MO3UIIMOHUPOBAHUS JaHHOW TEPPUTOPHH B CHCTEME NHBECTULIMOHHO
3HAYUMBIX (PAaKTOPOB, (OPMHUPYIOIIUX AKTUBHOCTH HHBECTOPOB B pervoHe. KoHKpeTHbIN
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COCTaB TaKUX (PAaKTOPOB OAMHAKOB Ul BCEX CYOBEKTOB (peliepalluil U PeryispHO YTOUHSETCs
HAa OCHOBAaHUM IMPUMEHEHUS JIOTUYECKUX M CTAaHAAPTHBIX MaTeMAaTUYECKUX IOKa3aTejed B
CBA3M C HEOOXOIMMOCTBIO a/IeKBATHOTO OTPaXEHHUs OCOOEHHOCTEH pas3IMYHbIX 3STaroB
Pa3BUTHS POCCUNCKON 3KOHOMUKH.

BrisBneno, 4yto s cyObektoB P® Hambosee 3HAYMMBIMU TIPH OMHCAHUU U
MOCIEAYIOEN! HWHTETPAIBHON OIIEHKM WHBECTHMIIMOHHOW IPHUBIJIEKATEIBHOCTH BBICTYIAIOT
CJIEIyIOIINE MTOKA3aTEeNH:

1. IToxa3zaTenu HHBECTULIMOHHOTO TIOTEHIMAJIa PETUOHA:

a)  TOKaszaTeld  IPOU3BOJACTBEHHO-(MHAHCOBOTO  MOTEHIMaNa  peruoHa  (00bEM
IPOMBIIIJICHHOTO IPOU3BOCTBA, TEMIIBI €r0 U3MEHEHUS, 0I5l YOBITOUHBIX IPEANPUATHI),

0) TmoKa3zaTelu COIMAJIbHOIO TMOTEHIMalla peruoHa (ypoBeHb JKM3HM HACEJICHU,
00€CTIeUeHHOCTh HACEJICHUS KIIThEM, TeleoHaMu U T.11.),

B) MPUPOJIHO-TeOTrpapUUECKUl MOTEHIHAI;

2. Iloka3zaTenu, onpenensolie peruoHaIbHBII YPOBEHb COLMAIBHO-IIOJIUTUYECKON U
HKOHOMHMUYECKOW 0€30MacHOCTH AJIsi MHBECTOpa (YpOBEHb 0€3paboTHIlbI, MPECTYIHOCTH, 10JIs
MaJIOMMYILEro HACEJIEHUS U Jp.).

B kauecTBe OCHOBHBIX CTPAaTErMYECKUX HANPABICHUN ITOBBIIICHUS HHBECTULIMOHHOM
npUBJIeKaTeIbHOCTH POCTOBCKOM 001acTh onpeesieHsl Cleayomme:

— PaspaGorka M peanu3anus KOMMYHHUKAIMOHHOM CTpaTeruy, HalpaBIEHHOW Ha
¢dbopMHUpOoBaHME MMHUIPKA  PETMOHA,  IPHUBIEKATEIBHOTO IS pa3MeleHHs
WHBECTULIUH.

— CoBeplIeHCTBOBAHNUE CUCTEMbI YIPABIECHUS WHBECTUIIMOHHBIM IPOIECCOM, 33 CUET
nepefayd 4yacTh (YHKUMH TOCYJapCTBEHHBIX OpPraHOB, HEOOXOAMMBIX JUIS
MOJACP)KKH HMHBECTHIIMOHHOM JIeATENbHOCTH, HE3aBUCUMON MpoQecCHOHaTbHOM
CTpyKType. JlaHHasi opranu3aliys onpeaenseTcs Ha OCHOBaHUM TeHIepa U MOoJIydaeT
CTaTyc ATEHTCTBA MHBECTHLIMHI U pa3BuTHsi PocToBCcKoil 00nacTu.

— CoBepluIeHCTBOBAHUE HMHBECTHIIMOHHOTO 3aKOHOJATENbCTBA. PocTOBCKas 00sacTb
n3bupaer nuOEpajIbHYI0 MOJENb WHBECTUIIMOHHON TOJUTHKU W Mpeasiaraer
MaKCUMAJIbHBIM NAKEeT MNOOYIUTENIbHBIX MEXAaHHU3MOB Ul HHBECTOpA, KOTOPBII
OyZeT 3aKpeIieH B COOTBETCTBYIOIINX HOPMaX PErMOHAIIBHOTO 3aKOHOJaTEIbCTBA.

— Co3nanne AxumonepHoro HMuectunnonHoro ®onzma passutus PocroBckon
00J1acTH, OpPUEHTHPOBAHHOTO Ha ob0ecredeHne (UHAHCUPOBAHHUS CEKTOPOB H
oTpaciield, ONpPEeJeICHHbIX B KaueCTBE MHBECTULIMOHHBIX MPUOPUTETOB PocTOBCKOM
o0racTu.

— ®opMHUPOBaHHUE CUCTEMBI IPSIMOTO HHBECTUIIMOHHOTO MapKETHHTa.

— PasButne 6usHec-uHOPaACTPYKTYPHI.

— PexoHCTpyKIMS JKUIUIHO-KOMMYHAJIBHOTO X034HCTBA.

— KagpoBoe obecnieueHre NpuOpUTETHBIX MHBECTUIIMOHHBIX IPOEKTOB.

HauOonpimas 3¢ (peKTHBHOCT B BOIIPOCAX MPUBJICYCHHUS WHBECTULIUI U MPOABIKEHUS
PoctoBckoit obnactu (PO) nocturaercs 3a cuer nepenauu 4actu GyHKIUN rocygapCTBEHHBIX
OpraHoB, HEOOXOAMMBIX MJIsi MOJJEPKKM HHBECTHLIMOHHOM JEATEIbHOCTH HE3aBUCUMON
npodeccrnonanbHoi cTpykType (PocToBckas MexmyHapomHas AccomManusi WHBECTOPOB).
OpHako peaquu CEroAHSALIHEro JHsA TpeOyroT CO3/laHUs Ha OCHOBAaHMM TEHJEpa
IPUHLMIINAIBLHO HOBOM HE3aBUCUMOM CTPYKTYphl — AreHTCTBa MHBECTHLMH U pa3Butus PO,
OCYILECTBIJIAIOLIEH IUIAHUPOBAHME M KOOPIMHALIMIO HWHBECTUI[MOHHOW JIE€ATEIBHOCTH B
pETHOHE.
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