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Cero/iasi BeHUYPHOE HHBECTHPOBAHKE sIBJISIETCS OAHUM 13 HanOoee 3hOEKTUBHBIX CIIOCO-
00B (pMHAHCHPOBAHUSI MOJIOJBIX MHHOBAIMOHHBIX npemnpuartnii. B Poccuiickoit ®eneparun
BeHUypHOe (pWHAHCUPOBaHNE — SIBJIEHNE He OYeHb paclpocTpaHeHHoe. Tem He MeHee, OCHOB-
HBIM HalpaBJeHHeM PadOThl BEHUYPHBIX (POHJIOB M MHBECTHIIMOHHBIX KOMIAHHUN, KOTOpbIE
3aHATHl TAKUM (DUHAHCHPOBAHUEM, SIBJIAETCS (PUHAHCHPOBAHUE MOJIOIBIX U MHHOBAIIMOHHBIX
HPOEKTOB, HAa KOTOPHIE, HOPOH, y HAYMHAIONIErO HPEJIPUHUMATES] HET JOCTATOYHOI'O KO-
JINYECTBA, CPEJACTB. DTH (DPOHIBI CYIIECTBYIOT Ha POCCHICKOM PBIHKE JOCTATOIHO ITABHO U
JIEMOHCTPUPYIOT BEChMAa YCIEINTHBIE Pe3YJIbTaTHI.

B ycioBugx HayIHO-TEXHHYECKOHW PEBOJIONUU U IlepeXxoja K MPenMYIIecTBEeHHO WHTEeH-
CHBHOMY 9KOHOMHYECKOMY POCTY POJIb BEHUYPHOIr'o (pUHAHCHPOBAHUS pe3Ko Bo3pacTaeT. [lo-
9TOMY BeCbMa BarKHO Pa3BUBATH ITY OTPACJIb.

BenuypHoe mHBecTHpOBaHHWe - HOBOE W BeCbMa WHTEPECHOe HalpaBjeHne (PUHAHCHPO-
BaHWSI JJIsT POCCHUICKONW 3KOHOMUKHU. EBporeiickue cTpaHbl yKe J0BOJBHO J0JITOE BpeMs
HCIIOJB3YIOT 3TOT MeToid. Poccuiickast ke sKOHOMHKaA 0Oojiee KOHCepBaTHBHA M 'He Keja-
eT"IPUHIMATH HOBBIE CIIOCOOBI U METOIB (PUHAHCHPOBAHUS OPraHU3AINI,

BenuypHoe nnBecTupoBaHue sBIsI€TCs BecbMa ¢BOeoOPa3Hoit (hopMoil puBIedeHNs CPEJCTB
s upepanpunumareseit. [TosrydeHnbie TakuM o0pa3oM JIeHEKHBIE CPeICTBA IIPUHATO HA3bI-
BaTh "pUCKOBBHIM'" KanmuTagaoM. PHCKOBBIM OH HA3BIBAETCS TOTOMY, ITO OOJBITHHCTBO MPOEK-
TOB, MOJIYYUBIINX Takoe (pHMHAHCHpOBaHUE IpoBajuBaercd. TeM He MeHee, BeHUypHOE DH-
HAHCUPOBAHKE CIOCODOHO MPUHECTH CBEPXIIPUOBLIH 110 TeM IPOEKTaM, KOTOPbIe UMEJIH YCIIEeX.
[Tonyuennast BRIpydKa CIIOCOOHA HE TOJIHKO MOKPHITH BCE YOBITKN OT ITPOBAJTHBIINX ITPOEKTOB,
HO ¥ MPUHECTH HEILIOXOH JIOXO/I BJIaEJbIly KalluTajia U WHBECTOPY.

Ha ceroaugmauii neHb BeHYypHOE WHBeCTHPOBaHUe B Poccum HAaXoauTCs Ha CTa N 3a-
CTOSI: OHO TTPAKTUYECKN HEe PA3BUBAETCS, MOCKOJIBKY POCCUIICKIE ODU3HECMEHbI TTPUBBIKJINA MO~
JIy4aTh IIPUOBLIL TAPAHTHPOBAHHO M MPAMO ceifdac.

B cBoeit pabore g paccMaTpuBai0 HCTOPUIO BO3SHUKHOBEHHS BEHUYPHOTO HHBECTHUPOBA-
HUS, €0 IPEUMYIIEeCTBaX U HeJJ0CTAaTKaX, a TaKzKe Pa3sBUTHE BEHIYPHOI'O HHBECTUPOBAHUS B
Poccum u 3a pybekom.



Dopym «I1T MMD D>

Ha moit B3IVIAd 3Ta TeéMa BeCbMa aKTyaJibHa, IIOCKOJLKY BEHYYPHOE€ MHBECTUPDOBAHHE -
OTJIMYHBINA CTUMYJI K pa3pa60TKe MHHOBaIMOHHBIX IIPOEKTOB, CIOCOOHBIX Pa3BUTb U UBMEHUTD
9KOHOMHUKY H€ TOJIbKO OTAEJILHO B34TOM CTpaHbl, HO 1 BCEro Mupa B IEJIOM.



