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B coBpemMeHHBIX YCIOBHSAX CTPAHbI HE MOTYT OCYHIECTBIAATH JAEATETHHOCTH — IKOHOMHU-
YeCKYI0, MOJIUTUIECKYIO0, BOEHHYIO, KYJIbTYPHYIO — TOJbKO B IIpeJlesiaX CBOel TepPUTOPUH.
OtHOmeHnsT B 3TUX cdepax CKIAIBIBAIOTCS HAa MeXKIYHAPOTHON apeHe MeyKIy pPa3sHBIMU
CTpaHaMU, YTO TIOPOK/IaeT JIBUKEHHe TeHEKHBIX CPEJCTB, 00YCIOBICHHOE TIIATEXKaMU 00enX
CTOPOH. Y4YeT BCeX MErKJ/IYHAPOJIHBIX Ollepalliii CTPaHbl BEJAETCH B €€ IJIaTeXKHOM OaJiaHce.

OpranaMm TOCYJapCTBEHHON BJIACTH, BEIAIONIUM BOMPOCAMH SKOHOMHYECKO, TEHEKHO-
KPEeJUTHON 1 (DUHAHCOBOM JICATETIHLHOCTH CTPAHBI, HEOOX0IMMa WHMOPMAIUS 00 OTHOIEHUSAX
MeYKJy TOCYJIAapPCTBOM, BBICTYIAIONIAM CYOBEKTOM MEXKIYHAPOIHBIX IKOHOMUYIECKUX OTHO-
IMeHnil, 1 KOHTPareHTaMu WHOCTPAHHBIX rocyaapcTB. OIHAKO He TOJTBKO TOCYIapCTBEHHBIE
opraHbl Hy»KJIaI0TCd B uH(OpMaIuu 11000HOI0 PoOJia, HO U CaMU KOHTPAI'e€HTbl — I0pU/IHYe-
cKue U (pU3MYecKue JINIA - C MeJbI0 OCYIIEeCTBJICHUS ONEPAIUi HA BAJIIOTHBIX, JIEHEZKHBIX U
(pUHAHCOBBIX PHIHKAX.

UccnenoBanne miaTeykHOTO HajaHca, U3yUeHNE METOJOJOTHH €r0 COCTABIEHUS CETOTHS
SIBJIZETCS aKTYAJIbHONW TeMOil Hay4IHBIX paboT, TaK KaK IJIATeXKHBIH DaJaHCc MOXKHO HA3BATh
3ePKAJIbHBIM OTPAXKEHUEM IKOHOMHUYECKOTO COCTOsiHUS CTpanbl. OH MOKA3bIBAET HACKOJBKO
crpana crocobnas 3(pHEeKTUBHO yIPAB/IATH UMEIONUMUCI PECYyPCAMU PU IIPOBEICHUN MEZK-
JyHapoaubix oneparuii. [lrarexxupiit 6ajsanc pacKpbiBaeT OCOOEHHOCTH yYaCTHs CTPAHBI BO
BHEITHEIKOHOMHUYECKON JeaTeTbHOCTH.

[Inarexxkubrit 6asanc OyaeT OCHOBOM JIJIsi MPUHSATUS PeIleHni 0 BO3SMOYKHOCTH YUACTUS
CTPaHBl B MEXK/IYHAPOJTHOM pa3eeHuN TPYy/JAa U MUPOBOM XO3SMCTBE JIUITb B TOM CIydae,
KOIJIa CYIIECTBYET eJMHas METOIOJIOTHS COCTaBJICHU, O0ECIeInBaIONas COIMOCTaBUMOCTD
Hnoxasareseil pa3sHbIX CTPaH.

Ha nammblit MOMEHT B MEPOBOM COOOIIECTBE CYIMIECTBYeT eNHAsd METOINKA COCTABIEHUS
IIaTe:kKHoro baJsianca, paspaborannad MexaynapogasiM BamotaeiM QonjgoMm. lannasa me-
TOIWKA He SABISIeTCS CTATUIHON, OHA PA3BUBAETCS BMECTE ¢ M3MEHEHUSIMH B SKOHOMHYECKOM
n punancosoit cchepax, pa3zBUTHEM TEOPETUIECKON Oa3bI.

Ceronus meficTByer mectast pejakius « PyKOBOACTBA MO MIATEZKHOMY OATAHCY U ME¥K/Ty-
HapoHOI nHBecTHImOHHOM mosnTukes (PTIB6), pazpaborannas B 2008 rogy n npuMeHsiemast
B Poccuiickoit Penepannu ¢ 2012 roma. CaMa 0CHOBA METOIO0JIOIHN COCTABJIEHHUS ILJIATEXKHOIO
DaaHca He W3MEHWIACh, OJHAKO HEIb3sd He OTMETHTH Ps/Ia HOBOBBEIEHUI.

B noBom u3januu Obljin 0003HAYEHbI TPU 00JIACTH, KOTOPbIE, 110 MHEHUIO COCTAaBUTEJIEH,
ABJISIOTCH BaKHeHIUME: T/1006a1u3arms; 6ojee npucTajbHoe BHUMaHUe aHA/In3a aKTUBOB U
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NaCcCUBOB; (PUHAHCOBBIE MHHOBAIINN.

B PIIB6 yurenn pekomenganuu MB® B 0061acTH CTaTHCTUKHA BHEIIHEIO CEKTOPa C 00-
HoBJIeHHON CHUcTeMOll HAIMOHAJIBHBIX CYETOB, MEXKIYHAPOIHBIMUA CTAHAAPTAMU B OOJACTH
COCTABJICHUSI CTATHCTUKHU MPSIMBbIX HHBECTUIINH U WHBIX PA3JIE/I0B MAKPOIKOHOMUIECKOIT CTa-
TUCTUKH. M3MeHenns KOCHY/IUCH pa3/e/IoB IIaTeKHOro bajianca. Tak, B TOproBom bajance
— WCKJIIOYEeHBl TOBAaPBI, YIUTHIBA€MbIE B COOTBETCTBUU C TaMOYKEHHBIMU DeKHMaMU Hepe-
paboTKM TOBapOB, J00ABJIEH YUCTHIM IKCIOPT TOBAPOB B PAMKaX MePempoJazkKu TOBAPOB 3a
rpaHuIieil; B 6ajgance yeayr ObLIn J00aBJIeHBI YCAYTH M0 TepepaboTKe TOBAPOB W YCAYTH 110
dbunancoBoMy moCpeHIYECTBY, H3MepsieMble KocBeHHbIM 00pazom (FISIM). Pasnessr 6anaunc
JIOXOIOB W HATAHC TEKymux TPaHc(epPTOB NepermMeHOBAHbI B CUETA TMEPBUYHBIX U BTOPUU-
HBIX JIOXOJIOB COOTBETCTBEHHO, & CEKTOP “OpraHbl JIEHEXKHO-KPEJUTHOTO PEryJIMpOBaHud” —
B “lleHTpaIbHBIH OaHK’. B pacdeTnbl 10 OT/IE/JIbHBIM CTAThAM ILIATEKHOrO OaJiaHca U Ipyll-
NUPOBKY /MTAHHBIX BHECEH ellle MeJblil ps/i U3MeHeHWil, CBI3aHHBIX C COBEpPITeHCTBOBAHUEM
METOJIOJIONNK U IepekJiaccuduKalmeil oT/ie/bHbIX KOMIIOHEHTOB B coorBeTcTBru ¢ PIIB6.

B Poccniickoit @enepariuy miaTeyKHbIil OaTaHC COCTABISETCH B IBYX MPEJICTABICHUIX: B
TaK Ha3bIBAEMOM HeHTpasbHOM npejicrapienun (1o merogosorun MB®) u B ananmuruaeckom
NpeICTaBIeHn , OCHOBAaHHOM Ha Meromuke Ilenrpanproro Banka (Banka Poccun).

[Trarexxubrii 6ajaHC B AHAJIUTHICCKOM IIPEICTABICHAN BayKeH TE€M, 9TO YIUTHIBAET CIIe-
MUKy MEXKTyHAPOIHON JeaTeTbHOCTH CTPAHBL, JTAeT BO3MOYKHOCTD CIPYIITHPOBATH CTATHU
TakK, 9TOOBI HATJIATHO OTPAa3UTh Hambosee BaykHble onepanun g Poccuiickoit @eneparun:
YHCTHI IPUPOCT BCEX HHOCTPAHHBIX 00sI3aTeIbCTB (HHBECTUIMH B 9KOHOMUKY Poccun), qu-
CTHIIl OTTOK KamuTaJa 3a rpanuiy. Kpome Toro, kiaccudunupys akKTUBBI U 00S3aTETHCTBA
[0 CEKTOPAM SKOHOMUKH, Mbl MOYKEM CY/JUTh O BJHSHAN ONEPANnil KaXKJI0r0 U3 CEKTOPOB Ha
IJIATEKHBIH OaJianc.

[Tnarexuwiit 6ananc Poccuiickoit @eieparun nybymkyercs 4eTbipe pa3a B MOJL:
3a 1-plif KBapTasl (B HIOJIE-aBrycTe TEKYIIEro rojia);

- 3a 1-0e nosryrojue (B OKTAGpe-HOAOPE TEKYIIEro Toja);
3a 9 MecsineB (B sHBape-beBpasie CleIyoIero roja);
3a BECh IoJl (B Mae CJIeYIONero roia).

Mubr MoxKeM paccMOTperh JMHAMHKY ILTaTekHoro dajanca Poccumiickoit Pejepainn Ha
ocHOBe WHMOPMAINH, Mpe/IcTaBIeHHON B Dronerene OAHKOBCKOI CTATHCTUKH, 3a IMEPBbIE
nBa kBapraja 2013 roga u «OCHOBHBIX HallpaBJIeHHH IeHEKHO-KPEIUTHONW IMOJUTUKH Ha,
2014 roj u va nepuoj 2015 u 2016 rogosy.

[Inarexusiit 6ananc Pocecuiickoit @eneparnun B Hadase 2013 roga ¢hpopMIPOBAICS B YCJIO-
BUSIX YXV/IIEHUS MEHOBOW KOHBIOHKTYPHI MUPOBOT'O PHIHKA CHIPHEBBIX TOBAPOM M YCJIOBUI
topropiau. Mbl HAO/IIOMaEM MOYTH ABYKPATHOE COKPAIIEHNE TOIOKUTEIHHOTO CATBI0 CUe-
Ta TEKyIuX onepanunii B aaBape-utone 2013 roga mo cpaBHEHUIO C AHAJOTHIHBIM TEPUOTOM
npeapiaymero roga (1o 284 muapa. goinapos CIHIA), Koropoe mpou30ULIO He TOJBKO 32
CYeT yMeHbllleHus podunuTa Toproporo Gananca (Ha 16, 2%), HO U BCJaeICTBHE COXpaHe-
HHsI BBICOKHX TEMIIOB pocta jgedunuros basanca yeayr (129,9%) u Gasanca nepBUYHBIX U
BTOPHYHBIX J0XOM0B (MOYTH B 2 pa3a M0 CPABHEHUIO ¢ AaHAJOTMIHBIM MEPUOIOM B IIPEBIY-
eM TOLY ).

VmMmenbienne skcnopra ToBapoB B aupape-uone 2013 roma ma 3,7% mno cpaBmenuio ¢
AHAJIOTHYIHBIM TEPUOJIOM TPEIBIIYIIEero roja MPOU30NLI0 B OCHOBHOM 33 CYET CHUYKEHUSI
KOHTPAKTHBIX IIeH TTPU HEKOTOPOM pocTe pu3niecKuX 00beMOB BBIBO3a. B TOBapHOl CTPYK-
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Type 3KCIOpTa, HECMOTPS Ha COKpaIlleHHe CTOUMOCTH He(TH, JI0Js OCHOBHBIX TOILTHBHO-
SHEPreTUYECKUX TOBAPOB yBemunaach Ha 0,7 mponeHTHoro nynkra, 10 67,6%.

Poct mMmopTa ToBapoB, CBA3aHHBIM B OCHOBHOM € TIOBBITIIEHUEM TIeH, B sHBape-uione 2013
rofa onenuBaics B 5% (4,6% B conocraBuMblii mepros npeabLayiero rofaa). Ero npupoct
HOJIYY€H TJIABHBIM 00Pa30M 3a CUeT yBeJIMYeHUsI BBO3a MOTpeduTeIbckux ToBapos. Ociabdie-
HUE CIIPOCa Ha TOBAPbHI MHBECTHITMOHHOIO HAa3HAYEHUs O0YCJIOBUIO YMEHbIIIEHHE B TOBAPHOI
CTPYKTYpe UMIIOPTA /IO MAIHH, 000OPY/IOBAHUSA U TPAHCIOPTHBIX CPEJICTB.

Hedurur dunancooro cuera (6e3 ydera pe3epBHbIX aKTHBOB) B stHBape-uione 2013 roja
cokparuics 10 22,3 mapa. gomwtapos CIITA (¢ 24,1 mupa. mosmapos CIITA B comocraBu-
mbrii mepron 2012 rofa) 3a cyer onmeperkaroliero MpupocTa HHOCTPAHHBIX 0053aTeIbCTB 10
CPaBHEHUIO ¢ aKTUBAaMM.

Yucroe npuHsTHE BHENTHUX 00S3aTEbCTB POCCUHACKON KOHOMUKOW BO3POCJIO IO CPaB-
HeHunio ¢ saBapem-utoHem 2012 roga B 3,6 paza, g0 111,5 murpa. mosutapos CIITA | npu sTom
qucToe npuodbperenne (hUHAHCOBBIX aKTHBOB YBEJIHYUIOCH B 2,4 pasa, j0 133,8 muapa. a0J1-
napoB CIHIA. OcHOBHBIME IPUYMHAMHI IIPHPOCTA KAK IUCTHIX AKTUBOB, TaK U 00S3aTE/IbCTB
CTaJ/IM LPOBEJIEHUE POCCUUCKUMHU KOMIIAHUSAMU KPYIHbBIX CJIEJOK CJAUSHUA U HOIVIOIIEHUS, a
TaKzKe IpuBJedeHre (PUHAHCOBLIX PECYPCOB T0JI UX OCYIIECTBICHUE.

YucTplit BBIBO3 YaCTHOrO KanuTaja B saBape-uione 2013 roga (popMupoBaics IpeuMyIie-
CTBEHHO 3a CYeT HeTTO-OTTOKA KaluTaJa 13 HeDAHKOBCKOTO CEKTOPa M COCTABUII 35,2 M.
nostapos CITTA (38,5 mupa. momnapos CIITA B arBape-utone rogom pasee). Ilpu sTom -
HAMHUKa TOTOKOB NOPT(ETbHBIX HHBECTHUIUI B IEJIOM COOTBETCTBOBAJIA TEHICHITUSAM, XapaK-
TEPHBIM JJId CTPAH C PAa3BUBAIOTIUMUCH PHIHKAMH.

Basitornble pe3epBbl, YYUTHIBAEMbIe B ILjIaTeKHOM OaJsiance, B guBape-utone 2013 roaa
cokparmauck Ha 502 ma. nonapos CIIA. C ygeTrom BaJIOTHO 1 PHIHOYHON MEPEONEHOK, a
TaKzKe MPOYNX U3MeHeHU ! MeK/IyHapoAHble pe3epBbl Poccniickoit Pemepanun mo cpaBHEHATIO
€ HAYaJI0M T'0Ja YMeHBIIHINCH Ha 23,8 Miapa. nonapos CIIA u va 1.07.2013 coctapman 513,8
mapa. gpoanapos CIITA.

Bremmnunit nonr Poccuiickoit ®eneparnun ma 1.07.2013 coctaBasger 706,1 Mupa. Jo/L1apos
CIIA, uro ma 11% seime nokasaresra ma Hadaao roga. Ilpuaem 87,1% cocrapigior noaro-
CpOYHBIE 00sI3aTEIbCTBA.

Bank Poccum paccMoTpes 4eTbipe BapuaHTa YCJIOBUM IPOBEJICHUS JIEHEZKHO-KPEIUTHOM
nouTuky B 2014 — 2016 rogax:

- sapuanT | npemnosaraer mneny 76 mosnapos CIITA 3a 6appens;

- Bapuant II (a) - 101 morap CIHIA 3a 6appeb;

- sapuanT II (6) - 101 mosrap CITA 3a 6appesb;

- Bapuant 11 - 126 gosnapos CIIIA 3a 6appesin.

[Iporno3 miarexknoro 6ananca Ha 2014 — 2016 rogsl paccuuTaH ¢ y4eTOM CIEHAPHBIX
ycaoBHUi. B ¢BA3U ¢ IaHUPYEMBIM ITePeX0JIOM K TIIABAIOIIEMY BaJIOTHOMY Kypey K 2015 ro-
JIy JUHAMUKA MEK/IyHapoaHbIX pe3epBoB B 2015 — 2016 rojgax Oy/aeT onpeie/isiThCs Ipenmy-
IMECTBEHHO TMOTOKAMU, CBA3aHHBIMU C MOMOJTHEHUEM U PACXOJIOBAHUEM CPEJICTB CyBEPEHHBIX
dougos Poccuiickoit Pemeparnm.

Bo Bcex paccMaTpuBaeMbIX CIEHAPUSAX I[PEJIIOJAraeTcs COKPAIIEHUEe MOJI0ZKHUTETHHOIO
CaJILJI0 CYeTa TEKYIUX OlepaIuil 3a c4eT cTabuJIn3aIu SKCIIOPTa TOBAPOB B COBOKYITHOCTH C
POJIOJIZKAOIITIMCST pOCTOM MMIopTa. [Ipu sroMm B aByX BapuanTax - [1(a) u I1(6) - oxkugaercs
dopmupoBanue B 2016 rogy oTpUIATEHHOTO CAJIBI0 CUeTa TEKYIIUX OlepaIuii.
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Bank Poccunm mpornosmpyer coxpaHeHue OTPUNATETHHOTO CAIbI0 (DUHAHCOBOTO CHUeTa
B 2014 rony B yciioBugx nocreneHHoro cokpariennsg B 2014 — 2016 rogpl aHTUKPU3UCHBIX
Mep TOJIEPKKHN SKOHOMUKH JeHeKHO-KpeauTHbiMu Baactavmu CIITA u coxpanennn HuU3KOM
CKJIOHHOCTU K PUCKY YYACTHUKOB MUPOBBIX (DUHAHCOBBIX PHIHKOB ITPU CHUZKEHWH IEHbI Ha
Hede 10 100 mosutapos CIITA 3a 6appeib, 3anoxkenHoii B Bapuantax 11(a) u I1(6).

Takyke B yKa3aHHBIX BapHaHTaX OKHJIAETCd COKpAIlleHHe YUCTOr0 OTTOKA YaCTHOIO Ka-
nutasia B 2015 rojiy B yCJI0BUSAX YMEHBITEHUS MMOJIOKUTEIBHOTO CATbII0 CYETa TEKYINUX OIle-
paruii 1 MOBBINMIEHNS TMOKOCTH KYypcooOpa30BaHus, 00ECIeuYnBAIONIEro H6AJIAHCUPOBKY CYe-
Ta TEKYIIUX olepaluii 1 (PUHAHCOBOrO CYETa MPH CPABHUTEJIHHO HEOOJIHINTUX U3MEHEHUSX
MeZK/IYHAPO/IHBIX Pe3ePBOB, B TOM YHCJIe MOJIYUYeHHEeM JI0XOJ0B OT YIPaBJIeHHs pe3ePBHBIMI
aktupamu. B 2016 roay Bo3MO:KHO (bopMHUpOBaHHE YUCTOrO MPUTOKA YACTHOTO KAIUTAJIA.

Takum obpasowm, mwiarexkublit 0asanc Poccuiickoit Pejiepalini COCTaB/ISICTCS B JIBYX 11PE/I-
CTaBJIEHUAX: HEHTPAJLHOM W aHAJIUTHIECKOM. AHAIN3 MIaTeKHOro Oasanca Poccun moka-
3aJ1, 9TO OH CTPEMUTCI K OTPULATEJHHBIM 3HAUYCHUAM Ha (DOHE TPOIOJIZKAIONIETOC YXY/IITe-
HUS BHEITHETOPTOBOI M (PUHAHCOBOI KOHBIOHKTYDHI. /130eKaTh ero BeposaTHOTO JleuIuTa
BO BTOPOM TIOJTYTOJTMH MOXKHO € TIOMOTIBIO Y7Ke TPOUCXOMAMIEl TeBaabBanun pyos U, Bepo-
ATHO, TPAIYIIel cTarHAIIIN UMIIOPTA.

Anaymruku cantaior, 9ro B 2013 roay orTok Kamnntasa Oy1erT He MEeHBIITUM, a TPU CXKATHH
UMIIOPTa B YCJOBUIX BEPOSTHON cTarHanuu Bo BropoM nosyroauu 2013 roma OoJibImmM, yem
B 2012 roxy,— mopgaaka $60 mupa. Dra mudpa BLILIZIAT OTHOCHTEILHO HEOOJIBIION, ec/n
y4ecTh OTCYTCTBHE IPEJIIOCHLIOK POCTa AllleTHTa HHBECTOPOB K PUCKY U 3aMeTHO MeHbIIINe,
YeM IJIAHUPOBAJTIOCH, TOCTYILIeHnd oT npuBaTtusanuu B 2013 romy.

Poccuiicknit sxkciopr mouru va 70% COCTOMT M3 CHIPLEBLIX TOBAPOB, 9TO, HA HAII B3I/,
HE SABJILIETC TOJIOKUTETHHON XapaKTepPUCTUKOM JJId SKOHOMUKY cTpanbl. [Lrarexkubiii 6a-
JIAHC, KAK U MHOTHE JIPYTHE TOKA3aTe/ 1, IPUBI3aH K IeHe Ha HeTh, 9TO B YCJOBUAX HECTa-
OMIBHON KOHBIOHKTYPBI PHIHKA CHIPHEBBIX PECYPCOB MOYKET HETATHBHO CKA3aThCI HA SKOHO-
MUKe CTPAHBI B IEJIOM.
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