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WNuocTpaHHble HHBECTUIME UTPAIOT B AMOXY IIOOAJTM3ANNM U HHTETPAINE BaYKHEHIIIYIO
POJIb JIJTsl SKOHOMUYECKOTO pocta crpanbl. B Poccun panublit BOnpoc 0cobeHHO aKTyaJsieH.

B 2012r. B skonomuky Poccun moctynuiao 1546 mapa. 10/1apoB MHOCTPAHHBIX HHBE-
crunmii, 9o Ha 18,9% menpme, yem B 2011 roxy, ogmako HambGOMLIIMI yIEJbHBIA Bec B
HaKOILJIEHHOM WHOCTPAHHOM KAallUTaJle MPUXOAUJICS Ha ITPOYNe WHBECTHUIINH, OCYIIECTBIIsSe-
Mble Ha BO3BpaTHOl ocHoBe - 60,1% (ua konen 2011r. - 57,1%), 107151 IPAMBIX UHBECTHIHH
cocrasuia 37,5% (40,1%), noprdenbubix - 2,4% (2,8%)[5].

Crenyer ormerutsh, aTo B | mosyrogunn 2013r. B skonomuky Poccun nocrymmro 98,8 map.
JIOJLIAPOB MHOCTPAHHBIX WHBeCTUIWA, 910 Ha 32,1% Goabmnie, wem B I nmosyroann 2012 roga.
Honst npounx uuBecrurmit cocrasuiaa 66,9% (ua konern utonst 2012r. - 59,0%), g0J1s1 IPsSIMBIX
unBectunuii cocrasuiaa 31,2% (38,5%), moprdensubix - 1,9% (2,5%)[5].

B rpyuny npounx uHBECTHIUN, B OCHOBHOM BXOJIAT TOPIOBbIE KPEJIUTbl, KOTOPbIE HAIPs-
MYIO HE CIIOCOOCTBYIOT PA3BUTHUIO SKOHOMUKH, B OTJIMYUE OT MPIMBIX HHOCTPAHHBIX UHBECTH-
it ([TUN).

Ilox IIMM moHmMaroTcs J0JTOCPOYHBIE BJIOXKEHHUsI KaIllUTasia, KOTOPBbIE 00eCHednBaiOT
KOHTPOJIb HHBECTOPA 3a 00HEKTOM pas3MelieHus KamnuTaaa. OHI TPeoaaraioT IOMIMO BJIO-
JKeHus (PUHAHCOBBLIX aKTUBOB 11€PEBOJI, TEXHOJIOIMH U MHTE/LIEKTYaJIbHBIX PECYPCOB, & TaKKe
YIPaBJIEHICCKUX HABBIKOB.

Jlnst mHOCTPAHHBIX UHBECTOPOB Ha KoHer 2012 roga caMbIMU WHBECTUITMOHHO- MPUBJIEKA-
TeJIbHBIME OTPACIAME ABJIs0TCsE obpabarsiBatomas (49,2 mups. gosr. CIITA) 3a el ceayer
dbunancoBast IeaTenbHOCTh (43,4 MIPJ JI0JUTAPOB) M ONTOBAs U PO3HUYHAsT TOProBJs (25,4
MJIDJI. JIOJLIApOB). B 106bIUY MOJIE3HBIX HCKOMAEMBIX BIOKEHO BCEro 18 MIpi. jJ0/1apoB.|5]

Bosnukaer pe3oHHbBI BOIPOC, Ha OCHOBE KaKUX MoKazareseil y maBectopa hopMupyercs
MHeHHe 00 WHBECTUIMOHHON TPUBIEKATE/JILHOCTH TIO TOW WM UHON cTpaHe.

OiHEM U3 KJII0YEBBIX IIOKa3aTesell SB/IsdeTcsd WHBECTUIIMOHHBIA KJIMMAT, KOTOPBIA IIpejI-
cTaB/sieT coboit KoMmILieke (paKTOPOB OPTaHU3AIMOHHO-IIPABOBOIO, COIMATLHO-9KOHOMUYECKOTO,
MOJTATUYECKOTO U WHOTO XapaKTepa, OKa3bIBAIONINX BAUSHIAE HA TPUHSATHE PENTeHUd OTHOCH-
TEJbHO 11eJ1ecO00Pa3HOCTH BJIOZKEHHS CPEJICTB B SKOHOMUKY Poccumn.

HNcrounmkom nadopMalinm, JAM0IIM 00IIee mpeicTaBieHne 00 SKOHOMUIECKON CUTyaITnn
MO CTpPaHaM MHUPA, BBHICTYIIAET PERTUHT T/106aIbHON KOHKYPEHTOCIIOCOOHOCTH, TIPEJICTABICH-
Hblit Ha Becemuprom sxkonomudeckoM hopyme. PeHTHHT cocTaB/isieTcss Ha OCHOBE aHKETHPOBa-
uuu 6ostee 14 000 nugepos 6usHeca u3 144 cTpan Mupa, a TakKzKe Ha CTATUCTHIECKHUX JTAaHHBIX,
uMerImuxcss B ¢BobograoM gocryne. CoracHo ganubiM peiitnara Ha 2012-2013 rox Poccns
zanumaer 67 mecrto. /Inas Poccun HebsaronpusTHO CKJIAIBIBAIOTCS TaKue MOKa3aTean Kak
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KaveCcTBO MHCTHTYTOB, KOHKYPEHIUS Ha PBIHKE TOBAPOB U YCJIYT, aHTUMOHOIOIbHAA IOJIH-
THKA ¥ HEJOCTATOYHAS PA3BUTOCTH (PUHAHCOBOIO PhiHKa. OHAKO UMEIOTCH W YLy 9IIeHus 10
MaKpOIKOHOMHUYECKOTi cpejie 1 nHDpACTpyKType. 4]

OpHoit u3 BaxkHeHINX cocrapisgonux nputoka [N gapasiorca mpoeKTsl ¢ HyJIsd, B paM-
KaX KOTOPBIX HHBECTOPHI HE MOKYHAIOT YZKe CYIIECTBYIONIHE MPEANPUITHS, a ITPeII0TUTAIOT
OTKPbIBATbH YTO-TO HOBOE, IIPU ITOM CO3/laBas B IKOHOMHUKE CTpaHbl HOBble pabouyue Mecra.
[To aromy nmokazarenio Kuraii 3anumaer jimaupyioriee nogoxenue. B 2011 rogy obbem mps-
MBIX MHBECTHIMII B MPOEKTHI C HYJId B 3T0il cTrpane cocrapua 100, 7 mupa. gostapos. B
Poccun nannbIil IOKa3aTe b COCTABISET BCETO 22,5 MJIPA. JA0JIIAPOB.

B 2012 rogy B Poccun cji02Kuj10ch OTpULIATE/IbHOE CaJIb/I0 IPUTOKA M OTTOKA KalluTalla,
oIrpeie/IeHHOe HU3KUMU TEMITAMH POCTA SKOHOMUKHU CTPAHBI.

ITo ommerKaM KCIEPTOB IUCTHIF OTTOK KaluTaaa U3 cTpaHbl cocTaBua 250-300 Murpa, 10.1-
JapoB. YUToOBI MepeIOMUTh CHTYAIUIO, OTpebyeTcs oOpaTUTh BHUMAHUE HA JIEHCTBHS 10
YJIYYIIeHHIO HHBECTUIMOHHOTO KjauMaTa Hamrero «coceaay no CHI'- Kaszaxcrana.

[Tpunas 3akon 00 obecriedeHUN 3aIUTHl MHOCTPAHHBIX MHBECTOPOB, B Kazaxcramne ObI-
JIH TTPOBEJIEHBI SKOHOMHYECKHE pedOPMBI 110 VIIPOIIEHUIO CO3JaHUs HOBLIX NPEANPUITHIA B
CTpaHe, COBEPIIEHCTBOBAHUIO HOPMATHBHO-IIPABOBOM 6a3bI, JTHLIOTHOIO HAJIOTOOOI0KEHUS 1
HEPEX0/Ia Ha MEXK/IyHAPO/HbIEe CTAH/IAPThI BeJeHUs OYXIaJTepCcKOro yuera U OT4eTHOCTH.

Hecmotpst na cepbesnoe orcraBanune Poccun mo [N, €€ peanbHblil moTeHInA HE UC-
yepnan. Haubosree npusiekareabHbIMU (haKTOPAMH JIjII HHOCTPAHHBIX MHBECTOPOB Ha POC-
CHUICKOM BHYTPEHHEM PBIHKE OCTAIOTCS:

1.60orarbie NpUpPOJIHBIE PECYPCHI;

2. NOBBIIIEHNE YPOBHS BHYTPEHHEIO HOTPEOICHHST;

3.HaJMYne WHTE/JIEKTYaIbHOTO MOTEHIINAIA U HAYYHBIX TPaIUIHIL;

4. KOHKYPEHTOCIIOCOOHYIO CTOMMOCTh pabodeil cuiibl (ypOBEeHb 3apabOTHBIN IJIaThl Bbi-
TOJTHO OTJIHYAETCsI OT MHOTUX ¢TpaH EBporbl);

D.COBEPIIEHCTBOBAHNE HOPMATUBHO-IIPABOBOI 6a3bl, B TOM 4HUCJ/€ B 00J1aCTU HAJIOTI000,10-
kenust. 1]

[Ipsgvble MHBECTHIIUU SBJIAIOTCS, ¢ OZHOM CTOPOHBI OTJIUYHBIM MHCTPYMEHTOM JIIs WH-
HOBAIIMOHHOT'O Pa3BUTHA dKOHOMHUKH. C Ipyroff CTOPOHBI HECYT € COOOW M OIpejie/IeHHbIe
MUHYCBHI.

[Tpuxoa WHOCTPpAHHBIX KOMITAHUN HAa BHYTPEHHUN PHIHOK TTPUBOJNT K COKPAIIEHUIO KOH-
KyPEHIINH, TaK KaK HAIIMOHAJIbHBIE (DUPMBI He BBIIEPKHUBAIOT OOPHOBI. OTHOBPEMEHHO HHO-
CTpaHHBbIe KOMIIAHUE 3a cueT 60Jiee COBPEeMEHHBIX TeXHOJIOIUNA MOI'YT OOXOIUTHCSA MEHBIITUM
KOJINIECTBOM COTPYIHUKOB, TPUIEM OOBIYHO 9TO BHICOKOKBAIN(DUIUPOBAHHBIE CIIEIIHAIUCTHI,
KOTODPBIME HE DACIMOJIATaloT HAIMOHAIbHBIE (DUDMBIL.[2]

Ocobo caeayer oOpaTUTh BHUMAHHE HA TIPSIMble HHBECTHIIMH B POCCHUCKYIO SKOHOMHUKY
n3 Kuras.

B nepuoa 2004-2011 rr. ob6wem 11N u3 Kuras B Poccuto ypennuanics B 7 pas, a odbem
BHeIHeil Toproem — B 5,6 pa3. BaxKHyio poJib B 3TUX MEKTOCYIAPCTBEHHBIX OTHOIIEHWSIX
UIPAIOT HPUTPAHUYHBIE TEPPUTOPHH, B KoTopble o0beM [N 3a mociennue 10 et yBen-
gics ¢ 5% 10 32%, B TO BpeMd Kak TOProBJid HAa JAHHONH TEPPUTOPHH COKPATHIACH ¢ 15 10
12%.13]

ITomumo 3TOrO, TpaHcHaIMOHAIbHBIE KOMITaHuu 3a cuer [TV moryT noBgmsaTh Ha MOJIU-
TUYECKHUE PellleHus, IPUHUMaeMble PYKOBOJCTBOM CTPAHBI, TJI€ OHH JIeHCTBYIOT.
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