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Passutue obIiecTBEHHOrO CEKTOpPA YKOHOMHUKHU BCEIIa olpeesieTcs 00beMOM U CTPYK-
TYPOil PACXOI0B U JOXOIOB rocygapcTBa. VX nccaemoBanue mo3BosIeT ONPeIeTUTh BO3MOK-
HOCTH O0eCIIeUeHnsT YCTORUMBOrO Pa3BUTHs SKOHOMUKH CTPAHBI B IEJ0M M BO3MOYKHBIE I0-
TEHIHAJIbHBIE U PeaJbHbIE YCIOBH, MPENATCTBYIONIE JOCTHKEHUIO TOCTaBIEHHONH eI,

Pesysibrarsl MpoBeIeHHOT0 HCCIe0BAaHUS JIOXO0/I0B IOCYyAapCcTBeHHOr0 O1o/KkeTa Poccuii-
ckoit Penepaliuu MOKA3BIBAIOT, YTO OCHOBHBIM HCTOYHHKOM JIOXOJIa ABJSIOTCA HAJIOTH, IO-
crymnatornue B 6roKker. Besonacuast 10151 Beiueros mo HJIC (mo ganasim @HC) Ha 1 aBrycra
2013 r. B cpeanem 1o Poccuu cocrasisier 89,5%]1]

Ornenka cTeneHn pa3mepa OOIEeCTBEHHOTO CEKTOPa IKOHOMUKH OCYIIECTB/ISIETCS ¢ TIOMO-
IO OTIEHKW Y/IeJIHHOTO Beca PacXo0B TOCYIAPCTBEHHOTO OI0IKeTa B 00beMe BHYTPEHHETO
BaJIOBOTO IPOAYKTa. JJaHHbIN criocod uMeeT Kak ILIIOCHI, TAK 1 MUHYCHI. Ec/in paccMaTpuBaTh
ero ¢ IOJIOXKUTEJILHON CTOPOHBI, TO IIPEUMYIIECTBOM ABJETCS TpocToTa cbopa HHMOPMAa-
UU U PACYETa KOHETHOIO MOKA3ATEs, & TAK K€ JaIbHeIIas BO3MOKHOCTD COOCTAB/ICHUSI
C pa3auYHbBIME CTpaHaMmu. HemocTaTkoM JAaHHOTO CIoco0a ABJISETCS MOIyYeHne KOCBEHHOM
XapaKTePUCTUKU, KOTOPAs MO3BOJISET COMOCTABUTH POJIb TOCYAAPCTBA B IKOHOMUKE B €r0
CIIOCODHOCTH paCIpeleaTh (PHHAHCOBBIE PECYPCHI B aKKYMYJIHPOBATD.

Eciau comocraButh 00beM n0Xx010B (hbenepanbaoro 6womkera Poccuiickoit Pemepannu u
oobema BBIIL, To MOKHO yBUJI€TH, 4TO, HECMOTPS HA CYLIECTBYIOLIUE KOJeOaHUs, J10Js J10-
xon0B denepanbnoro owomxera B BBII cocrasnger 19,3% cormacuo namabim Munucrepcrsa
¢punancos. Oanako corsacto nporuoly Ha 2014 rox npornent BBII 6yxer nagars u coctaBut
18%, nocaie wero B 2015 cHOBa HauHer pactu u gocturaer 18,8%.[2]

PazButue ob1ecTBEHHOIO CEKTOPA SKOHOMUH OYIET 3aBUCETH OT PEIIeHUs HECKOJIBKUX OC-
HOBHBIX mpobJieM. B KadecTBe mepBoii M IMTABHON BBICTYIAET MPOTUBOCTOSHUE 3aBHCUMOCTH
HOCTyILTeHUsT (DUHAHCOBBIX PECYPCOB B TOCYIAPCTBEHHBII OIO/IZKET, TaK KAK MOC/JIeKPU3UCHOE
COCTOSTHIE eIT[e TPOI0JIZKAETCSA W BO3SMOYKHBI KOJIeOAHUST HA MHPOBBIX PHIHKAX ChIPbEBbIX MPO-
JIYKTOB, IIPEKJIe BCEI'0 3TO IEHBI HA yIJIecoAepzKaliue Mpupoinbe pecypcesl. [Ipeumyectsen-
HO POCT Ha HedTDh 3a MOCJIETHIN ToJI OlIpeaesieT T0X0Ibl poccuiickoro 6ioxkera. Bcemupublii
GaHk mporuosupyet 1eny Ha Hedrb 104,0m01apa 3a 6appenas B 2015 roay (n 109,5 momnapa
3a Gappeib B ceHTsiOpe 2013), roBOpHTCS B OYepPeJHOM JIOKJaJe opraHu3anuu.B Hem o1-
MEYAeTCsI, YTO MPOTHO3 TPEIIO/IaraeT MOCTEMEeHHYO JUKBUIAINIO HBIHEITHUX TepedoeB B
nocTaBkax HedTH W OTCYTCTBHE KPYIMTHOMACIITAOHBIX TOCJIEACTBHN caHkmnii mporus Mpa-
Ha.B TedeHne nNporuo3mpyeMoro mepuoga MUPOBOM cnpoc Ha HedTh yBeamunred Ha 1-1,5%,
HpUYeM 3TOT POCT MPUIAETCS TOJIBKO Ha CTpaHbl, He spisdmoinecd wienamu ODCP. [ToctaBkn
Hedru u3 crpan, e Bxoggamux B cocra OIIEK, BeipactyT B Tekymem roay #Ha 1 MUJLIMOH
Gappesteii B CyTKH U B JajbHeileM OyyT MPOJOJZKAT DACTH YMePEHHBIME TeMimamMu. [3]
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Opnako npobJieMa 3aK/II09aeTCsl B OIEHKEe BO3MOXKHBIX MOCJEJICTBUN CHUKEHHUS IEeH Ha
He(l)Tb.[4] Tak ke HEeraruBHbBIM ITOCJI€JICTBUEM JIAHHOMW TEH/IEHIUHA MOYKeT BbICTYIATh HEBO3-
MOZKHOCTB OBICTPOTO CHUYKEHUST PACXOJ/IOB TOCY/IAPCTBA B CJIyUae HEOKUJAHHOTO COKPATIEHU ST
JIOXOJTOB TOCYIapPCTBEHHOTO Oro/zKeTa. /laHHas cuTyalust mMeeT HeCKOJIhKO TTPUINH, OJHAKO
[JIABHOM BBICTYIIAET HAJIUYHE MEJJIEHHOI'O PeardpoBaHUs COOTBETCTBYIOIIMUX IOJUTUICCKUX
HHCTUTYTOB Ha HEOOXOIMMOCTH pedOpMHUPOBAHUS OIOIKETHOH HOJHUTUKH C YIETOM CYIIIe-
CTBYIONIUX COLUAJBHBIX 0043aTe/IbCTB IOCY/1apCTBa.

K npyroit npobieMe MOXKHO OTHECTH HEOOXOIUMOCTD IMOBBINTEHHST Y(PPEKTUBHOCTH PACXO-
A0B, O6eCHe‘II/IBaIOLHI/IX Pa3dBUTHC NPUOPUTETHBIX COIUAJIbHBIX OTpaCﬂeﬁ. B AaHHOM CJly4dae
IJIaBHOM Baﬂa“leﬁ ABJIAETCA MOBBIIIEHHE OTBETCTBECHHOCTH COOTBETCTBYIOINHNX COIUAJIBHBIX
cayK0 3a MpemoCTaB/IseMble YCIYTH HACETEHUIO, CO3JAHUI0 TMPO3PAYHBIX MEXaHU3MOB (pu-
HAHCUPOBAHUSA UX JeATeJTHHOCTH, obeclevdeHrue COIMUAJIbHON MOMOIIN ¢ YYeTOM Pe3y/IbTaToOB
OIIEHKH PeaIbHOM HYXKJIAeMOCTH B COIUAJILHON ITOMOIIHU CO CTOPOHBI TOCYIAPCTBA.

Henb3sa He ykazaThb U ele OJHy BarkKHYIO MPoOJeMy pa3BHTHs OIOJIZKETHOU COCTABJISIO-
meit 00IIeCTBEHHOIO CEKTOPA, KOTOpas 3aKI049aeTcs B 3pMEKTUBHOM YIIPaBICHUN TOCYIAP-
CTBCHHBIM OJII'OM. TaK KaK MMEHHO OT SCI)CI)GKTI/IBHOCTI/I pemeHnAd ,ZLaHHOIU/I 3a/Ja491 3aBHUCUT
CIIOCOOHOCTH rOCyAapCcTBa 00eCIeYnTh B HEOOXOMMMOM 00beMe (pUHAHCUPOBAHKUE ITPUOPHUTET-
HBIX CONUAMBHBIX oTpac/eil. Ha janubrit MoMeHT Ha 00C/IyKUBaHUE TOCYIaPCTBEHHOTO J0JITa
HCII0JIB30BAJIOCH B CPEIHEM JOCTATOYHO MHOI'O CPEJICTB U3 T'OCyIapcTBeHHOro O1oaKeTa. [1nk
noramtenus BHemHero jgoara P® B 2013 romy mpuaeTcsd Ha MapT: BBIILIATH IO OCHOBHOMY
JIOJITY B 9TOM Mecsie cocraBsar 19,7 Muuimapaa J0/u1apoB, IPUYeM JbBUHYIO J0JI0 JIOJI7K-
HbI OyJIyT 3alJIATHTH KOMIAHWY - 15,2 MuInap/ia J101apoB, CBUAETE/ILCTBYIOT Aanubie [1B
P®.[5]

OpuuM u3 Kpurepues oneHKH 3(HPEKTUBHOCTH YIPABIEHIS BHEITHUM TOCYIaPCTBEHHBIM
JIOJITOM CTPAHBI BBICTYIIAET COOTHOTITEHNE 00'beMa, BHEIITHETO TOCYIAPCTBEHHOTO JI0JTa K 00h-
eMy 30JI0TOBAJIOTHBIX pe3epBOB cTpanbl. Hampumep, rocymaperBennbiii BHenrHuit gouar Poc-
cun Ha 1 aBrycra 2013r. cocraBun 49550,6nmuan. qosutapos CITA (wam 37371,3 MuaH. eBpo),
aro Ha 0,98% wmenbite, yem 10 cocrosuuio Ha zHagaao 2013r.|6] Oxnako obbeM MexkyHa-
poaubIx pe3epBoB Poccniickoit @ejeparun 1mo cocrogamnio Ha 26 utosrst 2013 roga cocrapiis
509,4 mapa. moanapos CIITA, o wem coobmmaer Bank Poccun. To ecth rocymapcTBeHHBIN 10T
IOYTH PABEH 30JI0TOBATIOTHBIM 3amacam Poccnn.|7]

MunsKkoOHOMpPa3BUTUS TTOHU3UIO TMPOTHO3 TIO POCTY WHBECTHUINI B OCHOBHON KaluTa/l B
2015 u 2016 romy. OO 9TOM CBHJIETEILCTBYET CTeHOIpaMMa 3acejannsd IlpaBurenbcrsa, Ko-
TOpoe cocTosIoCh 19 centsabps. «Ecam mo 2013 romy MBI mpejnosaraeM, 9TO HHBECTHUIIUN
Bo3pacryT Ha 2.5%, na 2014 rox - 310 3.9% u manbire BuIxo  Ha TpaekTopuio - 5.6% B 2015
roy u 6% B 2016 romy», - 3asBu riasa Munskonompaszsutus Asekceit Yaokaes.|8|TTostomy
K 2014r. [lerTpobaHk OKUJIaeT MOKA3ATE b IO COCTOSHUIO 30JI0TO BAJIOTHBIX PE3EPBOB Ha
ypoBHe 478-649 Mmapa. gonn., a K 1 gaaBapa 20151, - 448-710 mapma. 1071,

Tlocynapcreennas jgosrosas noautuka B 2013 - 2015 rr. Oyzer nanpasjena Ha obecrie-
yenue puHAHCHPOBaHUA Aedunura degepasbHoro 0I0KeTa IMyTeM MPHB/ICUYCHHS PeCypCcoB
HA POCCHICKOM M MeXKIYHAPOJIHOM PBIHKAX KAalUTaJa HA OJAarONPUSITHBIX YCJIOBHUAX, 00ec-
nedeHnue OIITUMaJIbHOI'O COOTHOIIEHUA AI0Ppaluu U JOXOAHOCTHU CyBE€pPEHHbIX JOJII'OBbIX O6H—
3aTeJIbCTB, MOJAEPKAHNE BLICOKOTO YPOBHSA KPEJAUTHBIX PEHITHHTOB CTpaHbl, (popMUpOBaHUe
aJIEKBATHBIX OPUEHTUPOB 110 YPOBHIO KPEJUTHOTO PACKA JJIST POCCUNCKNAX KOPITOPATUBHBIX 3a-
eMIUKOB.B cooTBeTCTBUM €O ClleHAPHBIMU YCJIOBUSMHU U OCHOBHBIMH ITapaMeTPaMHU IIPOrHO3a,
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COTUATBHO-9KOHOMIUIecKoro pas3suTud Poccuiickoit @enepanum wa 2013 - 2015 1. peannsa-
U JIOJIPOBOM MOJIMTUKU B IPEJICTOLANIAN epuos OyIeT OCyIIeCTBIATHCA B YCJIOBUAX yMe-
PEHHOTO YCKODEHHs TEMIIOB POCTA DOCCHICKON SKOHOMUKH, CTAOUIBHOTO YPOBHS HHQJIAINMY,
coxpaHernus 1eH Ha HedTh npuMmepHo Ha yposHe 100 mosr. CIITA, mekoroporo ociaabmeHns
Kypca py6us.|9]

Takum 06pa3oM, pa3BUTHE OOIIECTBEHHOTO CEKTOPA IKOHOMUKH Poccuu, onpeensioniee
COLUATBHO-IKOHOMUYECKOE HOJIOZKEHUE CTPAHDI B IEJIOM, OYIET 3aBUCETH OT DENICHUS B CPE/I-
HeCpO“IHOf‘I MMepCreKTuBe TaKUX 3aJa49 KaK CHUZKEHHNEC 3aBUCHUMOCTH ITOCTYILJICHH A CI)I/IHaHCO—
BBIX PECYPCOB B I'OCYAaPCTBEHHBIH OI0/I2KET OT BO3MOYKHBIX KOJIEOaHWIT HA MUPOBOM PBIHKE
CBIPBEBBIX MPOIYKTOB, TOBBIIIEHUST PE3YJIBTATHBHOCTH PACXOI0B, 00CCIEUHBAIONIAX PA3BU-
THE TIPHOPHTETHBIX COMUATIBHBIX OTpacJieli, (GpopMEPOBAHIE TOCYIAPCTBEHHOTO TOJITA U €ro
ylpaBJIeHue.
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Mokasareas 2013 2014 2015
BBII (Mipr. py6.) 66 51573 993 82 937

Temmel pocta BBII k +3,7 +4,3 +4,5

npeasiaymemy roay (%)
[lena Ha HEDTH 97,0 101,0 104,0
(momr.CILIA/6app.)
Nudmsamus (%) g ab 3D

Kypc py0./momn. CIHA 32,4 33,0 33,7

Puc. 1: IIporuos MaxposKOHOMHYECKHX IMOKa3aTeseil



