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JlBaanaTh nmepBbIif BeK CTaJI BEKOM HHHOBAIWI B PA3JHYHBIX cepax, HO3BOISIONIITX CTPa-
HAM AKTHBHO PA3BHBATH SKOHOMHUYECKYIO MHTETrpaInuio n raodanmsanuio. B asrycre 2012
rojia, CIycTs JOJITHe TOAbI neperopopos, Poccust Berynmaa Bo Beemupayo Toprosyio Opra-
HUBAIUIO, YTO JIJIT MHOTUX CUMBOJIU3UPOBAJIO I'PSAYIEe HACHIIIEHNE PHIHKOB MHOCTPAHHBIMU
TOBapaM§ U YCJIYyTaMH, KOTOPOe TaK W He Mpou3omiio. ViHocTpanable (DUHAHCOBBIE HHCTHTY-
THI, B 0OCOOEHHOCTH OaHKHU, MeHee BCero MpeJICTaBJIeHbl HA POCCUUCKOM PBHIHKE.

[IpobseMbl, ¢ KOTOPBIMU CTAJTKHBAIOTCS WHOCTPAHHBIE DAHKYW TPU TOMBITKE WHBECTUPO-
BaHMsI B POCCHICKIE GAHKU UJIM OTKPHITH CBOU IPEJCTABHTEIBCTBA U/ UJIN JOUEPHIE KOMIa-
HUHU, PACCMOTPeHbI B JoKaae. CTONT yIOMSHYTh, B IEPBYIO 0Uepeib, 0 3akoHe «O Bankax
n BaHKOBCKOIl JedaTe/IbHOCTH Y, Pa3peniaionuM HHOCTPAHHBIM OaHKaM OTKPBITHE (DUINATIOB,
Ho 1o daxry llenrpanpueiit bank P® ¢ Tpy1oM BBIIAT OJHO paspelnenue 3a nocsaegnue 10-
15 met. 3a mocJieTHAE TOABI POCCUICKHI PHIHOK MOKUHYIN 4 WHOCTPAHHBIX OAaHKA, W CBBIIIE
60 poccuiickux OaHKOB ObLIK JiMIIEeHbI Jiuien3unl nimm oo bsan/iensbl bankporamu ¢ 2012 roja.
[ToMuMO BBICOKMX PUCKOB NPHU BJOYKEHUU CPEJICTB B poccuiickue 6anku, 3apyodezkubie (hruHaH-
COBBIE MHCTUTYTHI CTAJKUBAIOTCH U C JPYTUME 1TPOOJIEeMaMu, TAKIMHU KaK BBICOKUIl YPOBEHD
UHOIIATIANA, HECOBEPIIIEHCTBO 3aKOHO/IATETbCTBA, TPYIHOIPEOI0JNMAasd KOHKYPEHITU, He0-
CTATOYHBIN YPOBEeHb (DUHAHCOBOM IPaMOTHOCTH HacedeHHd PoccHM W KOHEYHO HEBO3BpAT-
HOCTb KP€JIUTOB.

Pacnpocrpanennas B Poccun razera « Aprymentsr u QakThiy IPUBOIUT CBOKO METOIUKY
pacdera ypoBHS WHQDILAINNA, B PE3YyIbTaTe UCIOIb30BAHUSA KOTOPOW OHU TOJIYYHIN YPOBEHD
uadsanun 31%2. Uro ke Kacaercs KOHKYPEHIMU, TO JJI TOrO, YTOObI OHATH €€ peajbHbIi
YPOBEHbB JIOCTATOYHO CPABHUTH 2 JIMJIUPYIONINX POCCHUCKUX OAaHKA HA PHIHKE U 2 WHOCTPAH-
upix: Coepbank m BTDB, ux aktuBbl B cymme coctapisior 20 370,6 MumriunapaoB pyo.ieit
nporus Hero-Mopxekuit Cnrn 6anka n Ascrpmiickoro Reiffeisen Bank, uni cymmapmbie ax-
TUBBl gocruraior Jjumb 1 121,0 muaauaps pyo.seit, uro nourn B 20 pa3 MeHbiie, 4em y
npebLAyIeid POCCUUCKON aphl.d

Ecan mpoBecTn HeOOIBINON aHATIN3, TO MOYKHO MPUHTH K BBIBOIY, UTO HE TOJTBKO WHO-
CTpaHHBble OAHKN C HACTOPOXKEHHOCTHIO OTHOCATCS K BIOXKEHUSIM cpeIcTB B Poccuiickue du-
HAHCOBbIE MHCTUTYTbl U KOMMEDUYECKHUE OPraHu3aluu, HO U MHOI'HE JPYyI'He MOTeHIUAIbHbIE
UHBECTOPBI, MPEJACTAB/ILIONINE PA3JIUIHbIE OTPACH. BblNenepedncjieHtbie mpodaeMbl OTHO-
CATCSA HE TOJBKO K ODAHKOBCKOW OTpAC/IU, a SBJIAIOTCS OOIMMU JJIs BCEX OTpacseil IKOHO-
MUKH ¥ Bce BMecTe (hOPMUPYIOT OJMH M3 CAMBIX BayKHBIX IKOHOMHYECKUX MOKa3aTeseil, a
UMEHHO WHBECTUIIMOHHBIN KJIUMAT, Ubs MPHUBJIEKATEIbHOCTh BBI3BIBAET B IOCJEHEE BpEMsd
BCE DoJibllle U OOJIbIIIE COMHEHUHN, KAK y POCCUMCKUX, TaK U y 3apyOeKHbIX IKOHOMUCTOB U
buznecMeHoB. VIMEHHO 3TO M CTAHOBUTCH CJEAYIONIEH TeMOil, paCCMOTPEHHO B JOKJIa/IE.
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B peiitunre crpan mHanboJiee TpuUBIeKaTeIbHBIX 1 nHBecturuii 2013 roga Poccus pac-
noJsioxkusiach Ha 112 mecre, ycrynas rakuM crpanam kKak Boernam, [lakucran, l'ana, Taniang
u gpyruM. [TpobsieMbr ”HBECTUITMOHHOTO KauMarta Poccun u myTn ux pemnienusi 06CyK1al0Tcs
BO MHOT'UX KPyTrax KakK Ha MUKPO TaK U Ha MAaKPOIKOHOMHUYIECKOM YpoBHsX. K npumepy, KOM-
nanuu KMPG u PCIIII npoBesin coBmecTHOe HcciefoBanue 10/ Ha3BanueM «Toduka 3penns
unBecrtopads». B Hamnom

UCCJIEJIOBAHUU PACCMATPUBAETCS MHBECTUIMOHHAS ITPUBJIEKATEJIbHOCTD peruonos Poccun
u cTpaHbl B 1e70M. JIjis TOro, 4Todbl He OBITH NOJIOC/IOBHBIMHU IKCIEPTHI IUTHPYIOT B CBOEM
UCCJICJIOBAHUN MHEHHS WHOCTPAHHBIX WHBECTOPOB, KOTOPBIE 3a4aCTyIO MOJATBEPXKIAIOT BCE
OTTACeHUd POCCUUCKUX IKOHOMHUCTOB. POH/BI YACTHBIX WHBECTHIMI, OAHKHA U JPYrue KOM-
naHnu, yxKe pabotatoniue B Poccuy Winm TOJBKO paccMaTpPUBAIOIINE BO3MOYKHOE COTDY/IHU-
YECTBO BbIPAXKAIOT CBOE HEJIOBOJIBCTBO OIOPOKPATHUYHOCTHIO POCCUHCKONU CUCTEMbl BeJE€HUSs
busneca, HEIOOPOCOBECTHOCTHIO AJMUHUCTPAIMY MYyHUIIAIIAILHBIX 00pa30oBaHuil, upe3Mep-
HO 3aTSHYTOCTHIO MHOTUX TTPOIECCOB, CJAOXKHOCTHIO 3aKOHOIATE/IHCTBA U MHOTUM JIPYTUM.

OcHoBHBIMU WHBecTOpamu B Poccuiickyio 3KoHOMUKY saBiastoTcad Humepraanasl, Kunp u
JIrokceMOyprd, a cpean HamboJiee MPUBJIEKATETBHBIX OTpacyeil s WHBeCTANHH: DUHAHCO-
Bas JeATeTbHOCTD, ONTOBAas U POSHUYIHAS TOPTOBJIA U 00PAdATHIBAIONIAS TPOMBIILICHHOCTD.
OcrajibHble O0TPAC/IN, K COYKAJEHUIO, TPUBIEKAIOT 3HATUTETbHO MEHbIee KOJINIeCTBO NHBE-
crunuii. 2Kypuan Forbes6 B mae 2013 rosa cocraBu pefTHHT CAMBIX TTPUBJIEKATEJIBHBIX JIJTs
uHBecTUNu ropoaoB Poccum, nujgepamu okazanauch Kamununrpas, ¥Yda nu Kpacnomap, 3a
CYeT CBOUX OCOOBIX IKOHOMUYECKUX 30H, KBATUMUIINPOBAHHBIX PabOYNX U MOITHBIX YHEpPTe-
THIeCKUX pecypcoB. CToHIA Ke 3aHs/Ia BCero JUIMIb YeTBIPHAINATOE MECTO M3-3a BBICOKOM
APEHTHOM ILJIATHl, HENPUB/IEKATEIbHON JIJIi HHBECTOPOB. UTO Ke KacaeTcs KOpPpYyIIHUH, TO
Poccus naxoaurca na 144 mecre o yposHio Koppymiuu u Ha 112 Mecte B peiitunre Beemup-
HOTO DaHKa 1o 6JIArONPUATHOCTH JEJI0BOM CPeJIbl, 9TO OYEHb MEIAeT PA3BUTUIO WHBECTHUINI
B Poccuro.

[TomMmuMoO KOPPYIIIMY U APYTUX YKA3AHHBIX BHITIE MPOOIeM TPEeITCTBYIONNM HHOCTPAH-
HbIM OaHKaM M MHBECTOpaM JIedTeJIbHOCTb OHa POCCUIICKOM PBIHKE CJIEJYeT OTJ/IEJIbHO IOJI-
YEePKHYTb HENPO3PAavyHOCTh CYAeOHOIl CHCTEeMBI, KOTOPas CTABUT IO BOIPOC BO3MOXKHOCTD
WHBECTOPOB 3aIUIIATHL CBOU BJIOYKEHUS M ITPpaBa COOCTBEHHOCTH.

Takum obpazom, padora o Teme «IIHBecTUIMOHHBIH KnMaT Poccun Kak TPUINHA HEBbI-
XOJa HHOCTPAHHBIX OAHKOB HAa POCCHUCKUN PBIHOK» COJEPXKUT B cebe aHAJIU3 OCHOBHBIX MPO-
OsieM, 3aTparuBarOnux OAHKW U MHBECTUIUU, U IIyTeil UX pelieHuns, COCTaBJIeHHbI Ha OCHOBE
HOBOCTHBIX CTaTeil, CTATUCTUYECKUX JTAHHBIX U UCCJIE/IOBAHUN YUEHBIX 3a MOCICTHUE 2 TOJIA.

JImTeparypa
1. 1. 3akou P® «O6 mwrocTtpanubix naBectunuax B PPs» or 09.07.1999 r. Ne 160-D3

2. 2. Lhermitte M., Sasson S. "Shaping Russia’s Future”// Ernst& Young-2013. -10c.

3. 3. Sainz.R. Putin Bans Foreign Banks From Russia// Before it’s news
— 10.09.2013 URL: http://beforeitsnews.com/banksters/2013/03/putin-bans-foreign-
banks-from-russia-2432718.html

4. 4. «JMuBectunnonnasi npuBiekaresbHOcTh Poccumy // Ernst & Young Global
Limited. URL: http://www.ey.com/RU /ru/Issues/Business-environment /Russia-
attractiveness-survey-2013



Dopym «I1T MMD D>

5. Kysmenosa E. Xapmamor M. «Temoit wurtoroBoro 3acemanms loccoBeta cra-
au upobiemsl dxkoHomuKH u obmecrsay// Pammo Tosmoc Poccun or 27.12.2012.
URL:  http://rus.ruvr.ru/2012 12 27/Temoj-itogovogo-zasedanija-Gossoveta-stali-
problemi-jekonomiki-i-obshhestva-AUDIO /



