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['nmaBnoe npengrcTBue MacTabHON MOJEPHU3AIUN POCCUUCKOH SKOHOMHKH - OTCYTCTBHE
JIOJITOCPOYHBIX (PMHAHCOBBIX PECYPCOB.

[lenTpajbHbIM acekToM 1IpodJieMbl HeI0CTaTKa (PUHAHCOBBIX PECYPCOB SIBJSIETCS CYIIe-
CTBEHHOE HECOOTBETCTBUE 3HAYUTEJHLHOTO MPUTOKA B CTPAHY IKCIOPTHBIX JOXOJIOB U TMOKa-
3aTesieil pa3sBUTHSA peabHOrO CEKTOpa SKOHOMUKH.

DTO HECOOTBETCTBHE HAOJIONAETCS, 110 MeHbInei Mepe, ¢ cepeaunnl 2000-x 1. Ha done
VIAAIHOM I POCCHICKUX KCIIOPTEPOB KOHBIOHKTYPHI MEPOBOTO PHIHKA SHEPTOHOCHTEIEH 1,
CJIEJIOBATE/ILHO, POCTA IKCIHOPTHBIX MOCTYILJIEHUH Pe3y/IbTaThl Pa3BUTHs OOJBITUHCTBA 1IPO-
MBITIJIEHHBIX TPEIIPUITANR OCTAIOTCS BEChMa CKPOMHBIMH. JTO HPUBEIO K (DOPMUPOBAHUIO
crenuuUIecKoil KCMOPTHO-OPUEHTUPOBAHHON MOJIE/IN SKOHOMUKHU, B KOTOPO# MPENPUATHAS
JIPYTHX OTpacJieil UMEIOT B 3HAYUTE/ILHOM CTelleHr OIPaHMYeHHBIN JTOCTYII K pecypcaMm, IIpH-
BJIEKaeMbIM KaK Ha BO3BPaTHOM, Tak U Ha 6e3BO3BparTHOU ocHOBe. OHHU HEOOXOIUMBI B CO-
BPEMEHHBIX YCJIOBHSIX, B TOM 4YHUCJ/E JIsi OOHOBJIEHMSI OCHOBHBIX (DOHJIOB, CTEIE€Hb U3HOCA
KOTOPBIX OCTAETCd BBICOKOil, HECMOTPSA HA POCT O0'bEMOB MHBECTHINI B JIOKPU3UCHBI 11€pH-
0/, 9TO CBUJIETEJIbCTBYET O HEJOCTATKE JOJTOCPOYHBIX PECYPCOB, KOTOPBIE MOIIN Obl OBITH
HAIIPaBJICHbI HA TH IEJIH.

Hespio qanHoit KypcoBOil pabOTHI CTABUTCA U3YUeHUE UCTOYHUKOB H BO3MOYKHOCTEH IIPH-
BJIEYEHUS JIOJIPOCPOUHBIX (DUMHAHCOBBIX PECYPCOB B POCCUMCKYIO IKOHOMUKY.

[TocraByiennas mejib onpeie/inia CJIeayONuil mepederb 3a/1a4, KOTOpble He0OX0IMMO pe-
MMUTH JJIS €€ JIOCTUKEHUA:

- PaccMOTpeTh CYIIHOCTb U BHJIBI JIOJTOCPOYHBIX (PMHAHCOBBIX PECYPCOB;

- U3YYHUTHh COBPEMEHHOE COCTOAHME JIOJTOCPOYHBIX (PHHAHCOBBIX pecypcoB B Poccuiickoit
Denepanuu;

- IPEJJIOZKUTH MYTH U MEPbI 10 MPUBJICYCHUIO JOJITOCPOYHBIX (PUHAHCOBBIX PECYPCOB, U
WX BJIHSHHUE HA POCCUUCKYIO SKOHOMHKY.

OObeKTOM HUCCIeTOBAHUS BBLICTYIIAIOT JOJTOCPOYHbIE (DUHAHCOBBIE PECYPCHl POCCUICKOM
9KOHOMHUKH.

[Ipeamer uccaeaoBaHUsT — METOABI HPUBJICUYEHUST TOJTOCPOUHBIX (DUHAHCOBBIX PECYPCOB
B POCCHICKYIO 3KOHOMUKY.

Joarocpodanbie bUHAHCOBBIE PECYPCHl — JOATOCPOUYHbBIe (0oJiee To/a) 3auMMCTBOBAHUS
(MHBECTHIMN) WM KPEJUTHI, TPEIOCTABIISIEMbIE Ha JJINTEIhHbIH CPOK.

C moMoIIbIO JOJTOCPOYHBIX (PHHAHCOBBIX PECYPCOB OCYHIECTBIAIOTCA (PUHAHCHUPOBAHHE
JIOJICOCPOYHBIX ITPOTPAMM PAa3BUTHUS U OCYIIECTBISIOTCS JOJTOCPOYHbIE HAKOILICHUS TeHEe K-
HBbIX cpeJicTB. be3 1o/irocpounbiX (PUHAHCOBBIX PECYPCOB YKOHOMHUKA HE MOYKET HOPMAaJIbHO
Pa3BUBATHCA.
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WerounnkaMu J0JITOCPOIHBIX (DHHAHCOBBIX PECYPCOB ABJSIOTCS:
- TOCYJIaPCTBEHHBIE TTPOIPAMMOBI.

- DAHKOBCKUE KPEIUTHI.

- MHOCTPAHHbIE WHBECTUIIVH.

DBIHOK MEHHBIX OyMar.

MIeHCUOHHBIE HAKOTIJIEHUS.

CTPaxOBaHUe Ha JUTHTEIbHBINA CPOK (CTpaxOBaHUE HA JOKHUTHUE).

B nacrosimumit MOMEHT poccHiicKas SKOHOMEKA HMCIBITHIBAET CEPbe3HbIN JeduIuT 10J1-
rOCPOYHBIX (DUHAHCOBBIX pecypcoB. g aToro mHeodXoauMo 0becnevuTh MpUBJIEKATETbHBIE
YCJIOBHS MPUTOKA WHOCTPAHHBIX WHBecTUIn#. BarkKHbIM mpescTaBisgercss 60pbda ¢ KOPPYII-
nueil, pa3paboTKa JbTOTHBIX TTPOTPAMM, MOBBIIIIEHHE DEHTHHTA U MMUI7KA CTPAHBI, CO3TaHUe
HEOOXO MO UH(PPACTPYKTYPHI.

JIOTO/IHUTEILHBIM UCTOYHUKOM JITUHHBIX ACCUBOB JIjId Halllell DaHKOBCKOIl CUCTEMBI MO-
I'YT CTATh JIOJTOCPOYHBIE YKUJUIITHBIE HAKOIICHUSA IPAYKJIAH, IIEHCHOHHBIC HAKOILICHUS.

Eme omHO TepenieKTHBHOE HALIPABJIEHNE — CEKbIOPHTU3ANNN TOPTdeeil OTHOPOIHBIX CCYI
HE TOJIbKO B HIIOTEKE, HO W B JIDYIMX HHCTPYMEHTAX (KPeJUTHBIEe KapThl, HOTPEOUTETHCKHE
kpeanThl, kpeautsl MCB).
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